IIpumimku 0o ¢inarncoeoi 36imuocmi 3a pix, wio 3axinuuecs 31 zpyons 2016 poxy

1. THO®@OPMALIA PO NIANMPHEMCTBO

3aranpHa iHQOpPMAIIi0 PO KOMITIAHIIO 3 YIIPaBIiHHS aKTHBaMHU.

- IloBue HaiimenyBanus: TOBAPHUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO
"KOMITAHIA 3 YIIPABJIIHHA AKTUBAMU «€BPOIHBECT"

- Cxkopouene HaiimeHnyBaHHA: TOB «KYA «€EBPOIHBECT»

- Hara nepxasHoi peectparii: 13.06.2005 poky

- HOpunuuna ta gakruuna agpeca: Ykpaina, 01042, m. Kui, Byn. IBana Kynpi, 20

- Kpaina peecrtpariii: Ykpaina

- Odiriitna Beb-cropinka kommanii: Silvergroup.ua (http://silvergroup.ua/?page_id=54)

- Email: kua-evroinvest@ukr.net

- Ten./akc: 0444517151, 0445292465

OcuoBauM  BuaoMm gistibHOocTi TOBAPUMCTBA 3 OBMEXEHOK) BIIIIOBIJAJIBHICTHO
"KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU «€BPOIHBECT" (namani - ToBaprCTBO) € HaJlaHHS OCITYT
3 ympaBiiHHS (¢onaamu (YnOpaBliHHS aKTUBAMHU IHCTHTYIIHHMX IHBECTOpIB Ta aJAMIHICTPYBaHHS
HeJlep)KaBHUX MEHCIHUX (OHIIB).

V¥ 3BitHOMY porii ToBapucTBO 31iliCHIOBaNa YIPABIiHHSI AKTUBAMH YOTHPHOX MAHOBHUX (OHIIB:

- 3akputnii nuBepcudikoBanmii naiioBuii iHBecTumiani o «I[IpudyrroBuit» (kog €IPICI 231941).

- [latioBuii BeHuypHHH iHBecTHUiHHMN «/IHIMPO» HeaMBEepCH()IKOBAHOTO BUIY 3aKpUTOTO THITY (KOJ
€IPICI 233320).

- [laiioBuit BeHuypHUit iHBecTuniitamii Goux «Kapmatn» HenmuBepcu]piKOBAaHOTO BUAY 3aKPUTOTO THITY
(xon €IPICI 233697).

- [TatioBuii BeHuypHUil iHBecTULiitHNi hoHa «KuiB» HeanBepcrn(ikOBaHOTO BUIY 3aKPUTOTO THITY (KOJ
E€IPICI 233698).

Takox y 2016 pomi ToBapucTBO 3TiJHO JOTOBOPIB pO3MOYAIO YNPaBIiHHS aKTHBAaMH JIBOX
KOpPIIOpaTUBHUX (OHIB:

- AKITIOHEpHE TOBApUCTBO «3aKpUTH HeAUBepCH(IKOBAaHWH BEHUYPHUH KOPIIOPATUBHUH
inBecTutiitnit houn «I'modan desenonment»» (kox €IPICI 13300408) — 3rimHO 10roBOPY MPO YIPaBIiHHS
axtuBamu Ne 1/27/05 Bix 27.05.2016 poky

- [Ty6niyHe akuioOHEpHE TOBAPUCTBO «3aKPUTUI HeIUBEPCH(PIKOBAaHUH BEHUYPHUH KOPHIOPATUBHUNA
inBectuitiitaniit oun «Hosocy» (ko €JIPICI 1331572) — 3rigHO JOroBOpY MpO YIPaBIiHHSA akTHBaMH No
1/26/12 Bix 26.12.2016 poky

ToBapHCTBO Ma€ HACTYITHY JILIEH3IIO:

- JlinmeHsist Ha 3aificHeHHA MPOdeciiftHOl MisUTBHOCTI Ha ()OHJOBOMY PUHKY — IiSUTBHOCTI 3 YIIPaBIiHHS
aKTHUBAMHU I1HCTUTYIIMHUX 1HBECTOPIB (IisUTPHICT, 3 YIpaBIiHHS aKTUBAaMH) BHJAHA 3TiJHO PIllICHHS
HKIIIT®P Ne 1285 Bin 18.08.2015 poky, cTpok aii 3 23.09.2015 p. i HEOOMEx)eHO.

Kinpkicte mpaniBaukiB cranoM Ha 31 rpyanst 2016 p. ta 31 rpynas 2015 p. cknagana 7 oci6.

Cranom Ha 31 rpynns 2016 p. BinOynucs 3MiHM y cKkJali 3acHOBHUKIB ToBapucTBa mopiBHsHO i3 31
rpyans 2015 p. Ix cknan mactynnmii:

Y4yacHHKH TOBApHUCTBA: 31.12.2016 31.12.2015
% %

TOB «KUIB-JLJIEP» 8,99 63,40
CepebpennikoB Jlennc Bikroporuu 35,29 35,29
Cepebpennikosa Jliana BikropiBHa 8,22 1,27
3onotap Anapiii AHaTOMHOBUY - 0,04
TOB «MET'JIEP» 9,50 -
TOB «APBIHI» 9,50 -
TOB «IK «<BCECBIT-JIEHI» 9,50 -
3umosens JIroamuina MuxaiinisHa 9,50 -
ITanpkiB AHacrtacig BikropiBHa 9,50 -
Bcroro 100,00 100,0

2. OCHOBM MIJAIOTOBKH, 3ATBEP/UKEHHSI 1 TIOJAHHSI ®IHAHCOBOI 3BITHOCTI
TOBAPUCTBOM
2.1. locroBipHe mogaHHsi Ta BiamoBiaHicr MC®3

®dinancoBa 3BiTHICTH ToBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajJbHOTrO MPHU3HAYEHHS, sika cpopMoBaHa
3 METOI0 JOCTOBIPDHO TOAaHHS (iHAHCOBOTO cTaHy, (piHAHCOBHUX pE3yJbTATIB AISJIBHOCTI Ta TPOILIOBUX
moTokiB ToBapucTBa Ui 3aJ0BOJICHHS 1H(GOPMALIMHUX MOTPeO IIMPOKOro KOJIa KOPHCTYBadiB IIPH
MPUAHATTI HUIMU €KOHOMIYHHUX PillIeHb, 30KpeMa iHBECTOPiB, OpPraHiB KOHTPOJIO Ta 1HIIMX KOPUCTYBaUiB.
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KoH1enTyanbHO0 0CHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, 1m0 3aKiHuuBes 31 rpyaus 2016
poky, € Mixnaponni crangapta ¢iHancoBoi 3BiTHocTi (MC®3), BKmouaroun MiKHApOAHI CTaHIAPTH
oyxranrepcekoro o6miky (MCBO) ta Taymauenus (KTM®3, IIKT), Bumani Pamoro 3 MixkHapogHuX
cranaapTiB Oyxrairepcbkoro obiniky (PMCBO), B penakiii unaHii Ha 01 ciuag 2016 poky, mo odimiiHo
OTIPUJIIOIHEHHI Ha BeO-caiiTi MinicTtepcTBa (iHaHCIB YKpaiHH.

[TizroroBnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YiTKO Ta 0€3 OyAb-KMX 3acTepekeHb BiAMOBIIAE BCIM
BuMoram unHHHX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnx PMCBO cranom Ha 01 ciuns 2016 poky,
JNOTPUMAaHHS SIKUX 3a0e3neuye JOCTOBipHE MoaaHHs iHdopMamii B GiHaHCOBIN 3BITHOCTI, a caMme, JOPEYHOoi,
JOCTOBIPHOI, 3icTaBHOI Ta 3p03yMinoi iHdopMmalrtii.

IIpu ¢opmyBanHi QiHarcoBoi 3BITHOCTI TOBapHMCTBO KepyBajlocs TaKOXX BHMOTaMH HaIllOHAJTHHIX
3aKOHO/IaBYMX T4 HOPMATHBHHX aKTiB MIOJ0 OpraHi3arii i BeAeHHA OyXTaaTepchKOro OOIIKY Ta CKJIaJaHHsI
¢iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpotupidate BuMoram MC®3, 3okpema 3akonom Ykpainu «IIpo
OyxrantepchKkuii 00K Ta iHAHCOBY 3BITHICTH B YKpaiHi».

2.2. MC®3, siki npuiiHsTi, aj1€ 1€ He HA0YyJIM YHHHOCTI

B cknagi MC®3, odiuiiiHo HaBeaeHnx Ha BeO-caiiti MiHicTepcTBa (iHaHCIB YKpaiHH, ONPHIIOAHEHO
takuil crannapt Kk MC®D3 9 «DinancoBi iHCTpyMeHTH», sSikuil HaOyBae unHHOCTI 3 01 ciuns 2018 poky.

Ockinpkn 3actocyBanHs MC®3 panime gati HaOYTTS YHUHHOCTI TO3BOJNSETHCS, TO KEPiBHHIITBOM
ToBapucTBa mpuiiHATO pimeHHs mpo 3actocyBaHHI MC®3 9 «DinaHCOBI 1HCTpyMEHTH» 110 (iHAHCOBUX
3BiTiB ToBapucTBa 3a nepion, mo 3akinuyerbes 31 rpynns 2016 poky. MC®3 9 BnpoBakye HOBI BUMOTH JI0
knacudikailii Ta OmiHKM (HIHAHCOBHX aKTHBIB i 3000B’s3aHb. TOMY TOJOXEHHS I[LOTO CTaHAAPTY CYTTEBO
BITMBAcE Ha (iHAHCOBY 3BITHICTH ToBapuCTBa.

Cranom Ha 1 ciunsg 2016 p. mpuHHATO TaKoX 3aCTOCYBaHHS HOBUX CTAaHAAPTIB Ta IHTEpIpETAamil,
MEpPeTiK IKUX 3a3HaYCHO HIKYE:

MC®3 (IFRS) 14 «PaxyHku BigkiIaaeHUX Tapu(HHAX PI3HUIH

[Mompaeku 1o MC®3 (IFRS) 11 «Yroau npo coinbHy AisIbHICTH

[Mompaska 1o MC®3 (IAS) 16 i MC®3 (IAS) 38 «Po3'sicHeHHS JOMYCTUMUX METO/IIB aMOPTH3AIIII»

[ompasku 1o MCD3 (IAS) 16 i MC®3 (IAS) 41 «Cinbcbke TOCHIOAPCTBO: TUIOAOBI KYIBTYPH»

[ompasku 1o MCD3 (IAS) 27 « Meron 10160B01 y4acTi B OKpeMill (iHaHCOBIl 3BITHOCTI»

[MompaBku 1o MC®3 (IFRS) 10, MC®3(IFRS)12 i MC®3 (IAS) 28 «3acrocyBaHHS BUHSTKY 3
BAMOT'Y KOHCOJI Al I IHBECTULIMHUX KOMITAH1i»

[ompasku mo MC®3 (IAS) 1 BignmoBimHO m0 IHIIaTUBM 3 TOKpamIeHHS SKOCTI PO3KPUTTS
iHpOopMarii

opiuni ymockonaneHus MC®3 2012 - 2014 poky

IlepeniyeHi BUIE CTAHAAPTH Ta MONPABKH HE MAalOTh CyTTEBOI'O BIUIMBY Ha (piHAHCOBE MOJIOKEHHS Ta
¢inancosuii pesynprar KoMmaHii.

2.3. BanioTa noganus 3BiTHOCTI Ta QyHKIIOHAJIbLHA BATIOTA, CTYNiHb OKPYIJIEHHS

Basmtora momaHHs 3BITHOCTI BillOBiae (pyHKIIOHATBHIN BaNIOTI, SIKOIO € HaIliOHAJIhHA BAMIOTAa YKpaiHH
— IPUBHS, CKJIaJIeHa y TUCSYaX TPUBEHb, OKPYTJICHUX A0 LIJIMX THUCSY.

2.4, llpunymeHHs nMpo de3nepepBHIiCTH AisILHOCTI

®dinancoBa 3BiTHICTh TOBapHCTBa MiATOTOBICHA BUXOISYM 3 MPHUITYIICHHS O€3MEepPepBHOCTI MisITBHOCTI,
BIJIMOBIIHO /IO SKOTO peali3aiis aKTHBIB 1 TOrameHHs 3000B’s3aHb BiAOyBa€ThCAd B XOJi 3BHYANHOI
nistbHOCTI. PiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBaHHS, sKi HeoOXiHO Oyyio O MPOBECTH B TOMY
BUTIAJIKYy, kOu ToBapuCTBO HE MOIJIO TPOJOBXKHTH TOAAJbINE 3AiHCHEHHS (HiHAHCOBO-TOCIONAPCHKOT
JSUTBHOCTI BIAMTOBIAHO IO MIPUHIIMITIB O€3MEPEPBHOCTI AisUTHHOCTI.

2.5. Pimenns npo 3atBepakeHHs1 GiHaAHCOBOI 3BiTHOCTI

®inaHncoBa 3BITHICTH TOBapUCTBa 3aTBEPIKECHA JIO BUIYCKY (3 METOIO ONPIIIIOJHEHHS) KEPIBHHKOM
ToapuctBa 03 mororo 2017 poky. Hi yuacumku ToBapucTBa, Hi iHIII OCOOM HE MalOTh MpaBa BHOCHUTH
3MiHH JI0 11i€1 PiHAHCOBOI 3BITHOCTI MicHs 11 3aTBEPPKEHHS JI0 BUITYCKY.

2.6. 3BiTHHii nepion ¢inaHcoBoi 3BiTHOCTI

3BITHUM TIepioIOM, 32 skl (GopMyeThesi (DiHAHCOBA 3BITHICTh, BBAXKAETHCS KAJICHIAPHUH PIiK - epiox 3
01 ciynst mo 31 rpynus 2016 poky.

2.7. EkoHOMiYHe cepeloBHIIE, B YMOBaX IKOro ToBapHCTBO NMPOBOIMTH CBOIO AiSNILHICTH

CBoto nisuibHICTH TOBapHCTBO MPOBOANUTH B Y KpaiHi.

ToBapucTBO (QyHKIIOHYe B HE CTaOLIBHOMY CEPEIOBHILI, L0 MOB’A3aHO 3 TIMOOKOI EKOHOMIYHOIO
KpPHU3010, TIOJNITHYHOIO HECTaOUIBHICTIO Ta MPOMOBXKEHHAM 30pOHHOro KOH(IiKTY Ha cxoii YKpaiHH.
Cutyallisl yCKJIaIHIOETbCSA CYTTEBUMU KOJIMBAaHHSAMU BAJIFOTHOI'O KYpCY HAI[lOHAJIBHOI BAJIFOTH.

KepiBHHIITBO BIEBHEHE, II0 BOHO BXKHBAE€ Ta OyJle BXKUBATH YCiX HEOOXIMHWUX 3aXOMiB s
3a0e3MeyeHHs CTa0lIbHOI AisIbHOCTI TOBapUCTBa Ta OTPUMAaHHS JOXOMIB.
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2.8. lIpencrapiienHs iHgopmanii y BUIJIsiAi NOpiBHAHHS

Iadopmarnis npencrasieHa HaCTYHHUMH GopMamu (PiHAHCOBOI 3BITHOCTI:

JIBa 3BITH TIpo (hiHAHCOBU cTaH (OanaHCH);

JIBa 3BITH TIPO MPUOYTKHU Ta 30MTKH Ta IHIIHHA CYKYITHUH TOXi] (3BITH PO (hiHAHCOBI pe3yIbTaTH);
JIBa 3BITH TIPO PyX TPOIIOBHUX KOIITIB (32 MPSMUM METOJIOM);

JIBa 3BITH MPO 3MIiHH Y BIACHOMY Karritasi (3BiTH PO BIACHUH KariTan);

. MIPUMITKH.

3. CYTTEBI NOJOXEHHA OBJIKOBOI IMTOJIITUKHA

3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaaaHHi GiHaHCOBOI 3BiTHOCTI

I ¢inancoBa 3BITHICTH MiATOTOBJICHA HA OCHOBI OIIIHKM 3a CHpaBeUIMBOIO BapricTio. [lepenbauyBana
CrpaBelIMBa BapTICTh (PIHAHCOBUX AaKTHBIB 1 3000B’S3aHb BU3HAUYAETHCS 3 BUKOPUCTAHHAM HAasIBHOT
iHdopmariii mpo PUHOK 1 BIAMOBIZHUX MeTOMiB OIliHKW. (OCHOBHI 3acO0M OITiIHEHI Ha OCHOBI MOIEII
MEPEOLiHKY 32 MEePEOLIIHEHOI0 BaPTICTIO, SIKa € iX CIPaBeAIMBOIO BAPTICTIO 38 MiHYCOM OYIb-5IKO1 MOJANBIIOL
HAKOMUYeHOi aMOPTHU3alil Ta MOAATbIINX HAKOIMYCHNUX 30MTKIB BiJl 3MEHIICHHS! KOPHUCHOCTI.

3.2. 3ara/ibHi M0JI0KeHHS 11010 00/1iKOBHX MOJTITHK
3.2.1. Ocnoea ghopmyeanns ooniKo8ux noaimux

O6nikoa nomitrka ToBapucTBa po3poOiieHa Ta 3aTBepAKeHa KEPIBHULTBOM ToBapHCTBa BiIOBIIHO 10
BuMor MCBO 8 «O011k0B1 HOJITUKH, 3MIHK B OOJIKOBHX OIL[IHKaX Ta IMOMHJIKH» Ta 1HIINX YUHHHX MCD3,
30kpemMa, MCD3 9 «DiHaHCOBI IHCTPYMEHTH», SIKUH 3aCTOCOBYETHCS TOBapHCTBOM paHillle 1aTh HaOYTTS
YHHHOCTI.

OO0JIIKOBI MONITUKH — KOHKPETHI PUHITUIIN, OCHOBH, TOMOBJICHOCTI, MPaBUIa Ta MMPaKTHUKa, 3aCTOCOBaHI
Ccy0’€KTOM TOCIOAPIOBaHHS MPHW CKIAJaHHI Ta moaaHHi (irancoBoi 3BiTHOCTI. MC®3 HaBOIUTH OONIKOBI
MOJITHKH, 5Ki, 32 BucHOBKaMH PMCBO, maioTe 3Mory ckiactu Taky (iHaHCOBY 3BITHICTH, SIKA MICTUTHME
JIOPEYHY Ta JOCTOBIpHY iH(opMaIlito Mpo omepallii, iHII Mo/l Ta YMOBH, JI0 SKUX 3aCTOCOBYIOThCS. Taki
MOJITUKH HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BIUTUB iX 3aCTOCYBAaHHS € HECYTTEBUM.

3.2.2. Ingpopmauia npo 3minu 6 06aiKo8ux noaimuKkax

ToBapuCcTBO 00MpaE Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITHUKHU MOCIIIOBHO I MOAIOHUX omepariii, iHInux
monii abo ymoB, skmo MC®3 xKoHKpeTHO He BUMarae abo He 03BOJISI€ BU3HAYCHHs KaTeropii cTaTel, Aus
SIKUX 1HIII TTOJIITUKA MOXYTh OYTH TOPEYHUMHU.

ToBapHCTBO HE 3aCTOCOBYBAJIO 3MIiHHM B OOJIIKOBHX MoJiTHKax B 2016 pori mOpiBHAHO i3 00IIKOBUMH
MOJIITUKAaMH, sIKi TOBapuCTBO BUKOPHUCTOBYBAJIO JIJIsi CKJIaJaHHS 3BITHOCTI 3a TEPioj, IO 3aKiHYUBCS
31.12.2015 poxy.

3.2.3. ®opma ma nazeu ginancosux 3eimie

Ilepenik Ta Ha3Bu ¢GopM (iHaHCOBOI 3BITHOCTI TOBapMCTBA BiAMOBIAAIOTH BHUMOI'aM, BCTAHOBJICHUM

HII(C)bO 1 «3aranpHi BUMOrH 110 (hiHAHCOBOI 3BITHOCTI», a came:

JIBa 3BiTH TIpO (piHAHCOBUII cTaH (OanmaHch);

JIBa 3BITH NP0 (PiIHAHCOBI pe3yNbTaTH (3BITH PO CYKYITHUH OXiT);

JIBa 3BITH TIPO PyX TPOIIOBHUX KOIITIB (TIPSIMUM METOJIOM);

JIBa 3BITH MO BJIACHUH KaIliTal (3BiTH PO 3MiHHU y BIIACHOMY KaIliTai);

MIPUMITKH JI0 3BITiB.
.2.4. Memoou nooanns ingpopmauii y pinancosux 3eimax

3rigao HII(C)BO 1 3BiT npo cyKyImHUiA I0Xij nepeadadae MoAaHHs BUTPAT, BU3HAHUX Y MPUOYTKY abo

30UTKY, 3a Kjaacu]ikalliero, OCHOBaHOIO Ha MeTol "dyHKkIii BuTpar”" adbo "cobiBapTocTi peaizarii”, 3rigHo 3
SIKMM BUTpaTH KJIacu(iKyrOTh BIAMOBIAHO 10 1X GYHKLIHN sIK YaCTUHHU co0iBapTOCTi UM, HAIPUKIIAM, BUTPAT Ha
30yT a00 aAMiHICTpaTHBHY IisJIbHICT. TOBApUCTBO BIAMOBIAHO JO I[LOTO BITHOCHJIO OCHOBHI BHTpaTH JO
KaTeropii BUTpAT Ha aJIMIHICTPATUBHY JisUTbHICTh, & HE COOIBAPTOCTI peaizarlii.

[IpencraBieHHs: TPOIIOBUX MOTOKIB BiJ OnepauiiiHOl AisIBHOCTI y 3BiTi HpO pPyX I'POIIOBHUX KOUITIB
3IIHCHIOETBCS 13 3aCTOCYBaHHIM MPSIMOT0 METOAY, 3TiAHO 3 SKUM PO3KPHBAETHCA iH(POPMALIis PO OCHOBHI
KJIaCH HAJIXOJDKEHb TPOIIOBMX KOINTIB YHM BHIUIAT TPOIIOBUX KomiTiB. [H(opMmariiss mpo ocHOBHI Buan
I'POILLIOBUX HAIXOKEHb Ta IPOIIOBUX BUIUIAT (pOpMyeThCs Ha MifcTaBi 00ikoBHX 3anuciB ToBapucTBa.

3.3. O0ikoBi mostiTuKH 10710 iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauna ma oyinka (inancosux incmpymenmie

ToBapucTBo Bu3Hae (iHAHCOBUH akTHB a00 (hiHaHCOBE 3000B's3aHHS y OayaHCi, KOJU 1 TIABKH KOJIH
BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHD 100 (iHaHCOBOro iHcTpyMeHTa. Onepauii 3 npuabaHHg abo
npoaaxy (GpiHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHSIM O0JIIKY 3a JaTO PO3PaxyHKY.

ToBapucTBO BU3HAE TaKi Kareropii (hiHAHCOBUX aKTHBIB:

. (iHaHCOB1 aKTHBH, IO OLIHIOIOTHCS 32 CIPABEIJIMBOIO BApTICTIO, 3 BiNOOPaKEHHSIM pPE3yNbTaTy
MepeoLiHky y puOyTKy abo 30UTKY;

“w e e o o o
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. (iHAHCOBI aKTHBH, IO OL[IHFOIOTHLCS 34 AMOPTHU30BAaHOI COOIBAPTICTIO.

. (GiHAHCOBI aKTHBH, IO OLIHIOKTHCS 33 CIPABEIMBOIO BapTICTIO, 3 BIIOOpPaKEHHSAM pE3yNbTaTy
TIEPEOIIHKY B IHINOMY CYKYITHOMY JTOXO/Ti

ToBapucTBO BU3HAE Taki KaTeropii GpiHaHCOBMX 3000B'sI3aHb:

. (hiHaHCOBI 3000B'sI3aHHS, OIIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

. ¢inaHcOBI 3000B'sI3aHHS, OIIHEHI 3a CIIPABEIJIMBOI0 BAapTICTIO, 3 BIMOOPaKEHHSIM pE3YyIbTATy
MIEPEOIiHKN Y IPUOYTKY a00 30UTKY.

Ilix wac mepBicHOTO BU3HAHHS (piHAHCOBOTO aKTHBY ab0 (iHaHCOBOTO 3000B's13aHHS TOBapHCTBO OLIIHIOE
ix 3a iXHBOIO CHpaBelIMBOIO BapTICTIO, AKI Oe3MOCepeAHbO HANCKUTHh N0 NpHAOaHHS ab0 BHILYCKY
(iHAHCOBOTO aKTHUBY 4H (D iHAHCOBOTO 3000B'I3aHHS.

OO6mikoBa TONITHKA MIOAO TMOAANBINOI OMIHKA (iHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HIDKYE Y
BiJIMOBITHUX PO3/1ijIaX 00TIKOBOT MOJIITHKH.

3.3.2. I'powiosi kowmu ma ixni exeieanrenmu

I'pomroBi KOmITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBajeHTH TpOMIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBIIHI I1HBECTHINi, SKI BILIHHO
KOHBEPTYIOTBCSI y BiZIOMi CyMH TPOLIOBUX KOIUTIB i SIKUM NMPUTAMAaHHUH HE3HAUYHWH PU3MK 3MiHU BapTOCTI.
[HBecTHIIiS BH3HAYAETHCS 3a3BHUAll SIK €KBIBaJICHT T'POIIOBHX KOINTIB TLTBKH B pa3i KOPOTKOTO CTPOKY
MOTAIIeHHS, HAPUKJIA/I, IPOTATOM He OiJbIlie HidK TPH MICSAI 3 AaTH NpUAOaHHS.

I'pommoBi KOIITH Ta iX EKBIBAICHTH MOXYTh YTPUMYBaTHCS, a OIeEpalii 3 HUMHU IPOBOJUTHCS B
HaLlOHAJIBHINM BaJIIOTI Ta B 1HO3E€MHIH BaJIIOTI.

IHo3emMHa BamoTa — 1me BamOTa iHIIA, HiX (YHKI[IOHaThHA BaliOTa, SKa BH3HAueHa B M.2.3 IHX
[TpumiTok.

I'pomioBi KOmITH Ta iX EKBIBAJIEHTH BH3HAIOTHCS 332 YMOBH BIJIOBITHOCTI KPHTEpisM BH3HAHHSI
aKTHBAMHU.

[lepicHa Ta mojanpIIa OIiHKA TPOMIOBUX KOIITIB Ta iX €KBIBaJECHTIB 3IHCHIOETHCS 32 CIPABEIINBOIO
BapTICTIO, sIKa JIOPIBHIOE X HOMiHAIBHINA BapTOCTI.

[eppicHa Ta moaasbila OIIHKA TPOIIOBHUX KOINTIB Ta iX €KBIBAJCHTIB B IHO3EMHIHM BAJIIOTI 3IIHCHIOETHCS
y (YHKIIOHABHIN BANOTI 32 odiniitanMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

Y Bunanky npuitHatrTs HBY pimmenas npo nikBijgamito OaHKIBCBKOI YCTaHOBH Ta BiJICYTHOCTI
HMOBIPHOCTI TIOBEpPHEHHS TPOIIOBMX KOIITIB, BH3HAHHS iX SIK AKTHBY MPHIIMHIETBCS 1 1X BapTICTh
BiJI0OOpaka€eThCsl y CKIIafi 30UTKIB 3BITHOTO TIEPiOAY.

3.3.3. Hebimopcvka 3ad0pzosanicmp

JebiTopcbka 3a00proBanicTh — 1ie iHAHCOBHH aKTUB, SIKUH SBJIE COOOI0 KOHTPAKTHE MPaBO OTPUMATH
TPOINIOBi KOMITH a00 iHIMI (DiHAHCOBHIA aKTHB BiJ| IHIIOTO Cy0’€KTa TOCIIOIaAPIOBAHHSI.

JebiTopcbka 3a0OpTOBaHICTh BHU3HAETHCH Y 3BITI Mpo (IHAHCOBHW CTaH TOAI 1 JIMINE TOMI, KOIHU
ToBapuUCTBO CTa€ CTOPOHOK KOHTPAKTHUX BIJHOIICHb IIOJI0 IBOr0 I1HCTpyMeHTy. IlepBicHa oIiHKa
ne0ITOpcbKOT  3a00pProBaHOCTI  3/IMCHIOETBCS 3a CIPAaBEUIMBOIO BApTICTIO, SKa JOPIBHIOE BapTOCTI
MOTAIIeHHs, TOOTO CyMi OUiKyBaHMX KOHTPAKTHUX T'POIIOBHX MOTOKIB Ha JIATy OIIHKH.

Slkmo € 00'eKTUBHE CBIMYEHHSI TOTO, IO BiOYBCS 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI, OajlaHCOBa
BapTICTh aKTHUBY 3MEHIIYETHCS HA CyMY TaKHX 30MTKIB 13 3aCTOCYBAaHHSIM paXxyHKY Pe3epBiB.

Pe3epB Ha MOKpHUTTS 30MTKIB BiJ 3MEHILICHHS! KOPUCHOCTI BHU3HAYAETHCS SIK PI3HHUL MiX 0aJaHCOBOIO
BapTICTIO Ta TEHEPIIIHBOIO BapTIiCTIO OYIKYBaHUX MaiOyTHIX IPOIIOBHX MOTOKIB. BuzHaueHHs cymu pe3epBy
Ha TIOKPUTTs 30MTKIB BiJl 3MEHIIICHHS] KOPUCHOCTI BIJIOYBAETHCS HA OCHOBI aHami3y Je0iTOpiB Ta BimoOpaxkae
CyMy, siKa, Ha yMKY KEpiBHULTBA, IOCTAaTHS AJISl MIOKPUTTS MOHECEHUX 30MTKiB. [ (iHAHCOBHUX aKTHUBIB,
Kl € ICTOTHUMHM, pPE€3epBU CTBOPIOIOTHCS Ha OCHOBI iHAMBIAYyanbHOI OLIHKKM OKpPEeMHUX AeOIiTOpiB, I
(iHAHCOBHX aKTHBIB, CYMH SIKUX 1HJMBITYaIbHO HE € iICTOTHUMH - Ha OCHOBI TPYNOBOT OIliHKU. DakTopH, sKi
ToBapuCTBO po3riifigae MPU BU3HAYCHHI TOrO, YU € y HHOIO O0’€KTHBHI CBIJUEHHS HASBHOCTI 30MTKIB Bij
3MEHILIEHHSI KOPUCHOCTI, BKJIIOYAlOYM iH(POPMALIiI0 MpO TEHAEHIII HermorameHHs 3a00proBaHOCTI y CTPOK,
JIKBIJIHICTB, ITATOCIIPOMOXKHICTh OOPIKHUKA.

Cyma 30UTKIB BU3HAETbCA Y NMPHOYTKY 4M 30MTKY. SIKIIO B HACTYIMHOMY IEpioji cyma 30HTKY BiJ
3MEHILIECHHSI KOPHUCHOCTI 3MEHIIYETHCS 1 11€ 3MEHIIEHHS MOXKe OyTH 00'€KTHMBHO MOB'SI3aHUM 3 TOAI€I0, SIKa
BiOyBa€ThCs MIiCHs BU3HAHHS 3MEHILIEHHS KOPHCHOCTI, TO MONEPEIHbO BU3HAHHMNA 30WTOK BiJ 3MEHIICHHS
KOPHUCHOCTI CTOPHYETHCSA 3a PaXyHOK KOPUTYBaHHA pe3epBiB. CymMa CTOpHYBAaHHS BU3HAETHCS Y MIPUOYTKY UH
30UTKy. Y pasi HEMOXJIMBOCTI TOBEPHEHHS IEOITOPCHKOI 3a00proBaHOCTI BOHA CHHCYETHCS 3a PaxXyHOK
CTBOPEHOTO Pe3epBY Ha MOKPHUTTS 30UTKIB BiJ 3MEHIIEHHS KOPUCHOCTI.

JlebiTopchka 3a00proBaHiCTh MOKe OyTH HECKAaCOBHO IIpHM3HAuYeHa SK Taka, IO OI[IHIOEThCS 3a
CIPaBEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHSAM PE3yJIbTATy IEPEOI[iHKH Y NpUOYTKY a00 30MTKY, SIKIIO Take
MpU3HAYEHHS yCyBae ab0 3HAYHO 3MEHIIY€E HEBiAMOBIAHICTh OLIHKM YW BU3HAHHS (SKY 1HKOJNM HA3WUBAaIOTh
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«HEY3TODKEHICTIO OOMIKY»), IO 1HAKIIe BHHUKHE BHACIIAOK OI[IHIOBAaHHS aKTHBIB ab0 3000B’s3aHb YM
BU3HAHHA NPUOYTKiB a00 30MTKIB 32 HUMH Ha Pi3HUX MiJCTaBaX.
ITomanbina oliHka ae0ITOPCHKOI 3a00ProBaHOCTI 3OIMCHIOETHCS 3a CIPaBEAIHMBOIO BapTICTIO, SKa
JOPIBHIOE BapTOCTI MOTAIIEHHs, TOOTO CyMi O9iKyBaHUX KOHTPAKTHHUX T'POIIOBHX IMOTOKIB HA ATy OI[IHKU.
['pomioBi MOTOKM, MOB’s3aH1 3 KOPOTKOCTPOKOBOIO A€0ITOPCHKOI0 3a00ProBaHiCTIO, HE AUCKOHTYIOTHCS,
SIKIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.
ITorouna ToproBa nmebiTopchka 3a0OpProBaHICTh Ta IHINIA TIOTOYHA Je0iTOpchka 3a00PTOBaHOCTI
BiJOOpa’KaloThCsI 3a CIPaBEIIMBOIO BAPTICTIO, KA AOPIBHIOE i BapTOCTi MorameHHs (0aqaHcoBiil BapTocTi).
VY pasi 3MiH clipaBeUIMBOI BAPTOCTI Ie0ITOPCHKOT 3a00pPTrOBaHOCTI, 1[0 MAIOTh MICIIe Ha 3BITHY JaTy, TaKi
3MiHH BU3HAIOTHCA y MPUOYTKY (30MTKY) 3BITHOTO IIEPiOAY.
3.3.4. @inancosi axmueu, w0 OUIHIOIOMbLCA 34 CHPAGEONUGOI0 GAPDMICMIO, 3 GI000OPANCEHHAM
pe3ynomamy nepeoyinKu y npudymxy aoo 30umxy

Jo ¢dhiHaHCOBHX aKTHBIB, III0 OLIHIOIOTHCS 33 CIIPABENITHBOIO BAPTICTIO, 3 BIHOOPAKEHHAM PE3YIIbTATY
MEPEOiHKN y TpUOyTKy abo 30MTKY, BIAHOCSATBHCA aKilii, iHBECTHIiNHI cepTrudikaru Ta mai (IacTKH)
TOCHOAAPCHKUX TOBAPHCTB.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OLIHIOE iX 3a CHPaBEAIMBOIO BAPTICTIO.

CripaBenniBa BapTicTh akIliid, SKi BHECEHI J0O OIp»KOBOTO CITUCKY, OI[IHIOETHCS 32 OipKOBHM KYpPCOM
Oprasi3aTropa TOPTiBIIi y pa3i #oro HasBHOCTI.

Axmo akmii mMaloTh 00Ir ORI SK HA OJHOMY OpraHi3aTOpi TOPTiBIi, MPH PO3PaxyHKY BapTOCTI
aKTWBIB TaKi IHCTPYMEHTH OI[IHIOIOTHCSA 32 KypCOM Ha OCHOBHOMY DPHHKY JJsi IIOTO akTUBY abo, 3a
BiJICYTHOCTI OCHOBHOTO PHHKY, Ha HAWCIPHUATIWBIIIOMY PHHKY JUISi HROTO. 3a BIJICYTHOCTI CBiUY€Hb Ha
KOPHUCTh MPOTHJICKHOTO, PUHOK, Ha SIKOMY I[iHA Ha aKTUB € HAHHIKYOI0, IPUHMAETHCA 32 OCHOBHHI PUHOK
a00, 32 BiZICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCIIPUATIMBIIINN PHHOK, OCKIJIBKH Ha TAKOMY PHHKY IPOCTilIe
peanizyBaTH TaKHil aKTHB.

[lpu ouiHmi copaBeAanBOi BApPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIU OIIIHKH BapTOCTi, SKi
BIJIMIOBI1at0Th 0OCTAaBUHAM Ta JIJIS SIKUX € JIOCTATHBO JAHMX, 100 OLIIHUTH CIPABEIJIMBY BaPTiCTh.

Orinka akiiii, O BXOAThH J0 CKJIaay akTHUBIB ToBapucTBa Ta mepeOyBaioTh y Oip)KOBOMY CITUCKY
Oprasizatopa TOPTiBIi i MpWU IHOMY HE MAalOTh BH3HAYEHOTO Oip>KOBOTO KypCcy Ha JaTy OIlIHKH, MOXE
3IIACHIOBATUCS 32 OCTAHHLOIO 0ANIAHCOBOIO BAPTICTIO a00 CepeTHLOPHMHKOBOIO BapTICTIO OMepaiii KymiBii-
NPOJaXKy TaKUX aKIiH, SKIIO € aKTMBHUW PHHOK JUISA i€l aKiii. AKTUBHUM PUHKOM MOXKE BH3HABATHCH i
1m03a0ip>KOBUN PUHOK.

Jist OIIHKY aKIiii, M0 BXOJSTH /IO CKJany akTvBiB ToBapucTBa Ta He MepeOyBalOTh y OipKOBOMY
CIMCKY Oprasi3zatopa TOpriBjii, Ta maiB (4acTOK) TOCHOJApChKMX TOBApUCTB 3a OOMEKEHUX OOCTaBHH
HaOJIMKEHOIO OIIHKOIO CIPaBeUIMBOI BAPTOCTI MOXKe OyTH coOiBapTicTh ab0 cepeTHbOPUHKOBOKO BapTICTIO
orepariiii KymiBmi-mpofaxy TaKuX akIlid, K0 € aKTUBHUN PUHOK JIJIS i€l aKilii. AKTUBHUM PHUHKOM MOXE
BHU3HABATUCH 1 103a0ipkoBUI puHOK. lle Mae Miclie KoM BIZICYTHI JOJAaTKOBI BXIiJIHI JlaHi, SIKI MOXYThb
JOTIOMOTTH BU3HAYHTH CIPABEJTMBY BapTiCTh IIOTO (hiHAHCOBOTO IHCTPYMEHTY.

Slkmo € mifgcTaBm BBaXkaTH, IO OajaHCOBAa BapTiCTh CYTTEBO BiJPI3HAETHCS BiJl CHpaBEINIMBOI,
ToBapuCTBO BH3HAUAE CIpPABEAJMBY BapTICTh 3a JOMOMOIOIO IHIIUX METOJIIB OIIIHKH. BiAXUIEHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHHMH 3MiHaMHU y ()iHAHCOBOMY CTaHI eMiTeHTa Ta/a00 3MiHAMHU KOH IOHKTYPU PHHKIB,
Ha SKUX eMITEHT 3/IIHCHIOE CBOIO JIiSUTbHICTh, @ TAKOXK 3MiHAMH Y KOH FOHKTYP1 (OHIOBOTO PUHKY.

CrpaBe/yinBa BapTIiCTh akilid, 00Ir SKWX 3YNHHEHO, y TOMY YHMCII IIHHUX TarepiB eMiTEHTiB, sKi
BKITtO4eHi 10 CIUCKY eMITeHTIB, 110 MAIOTh O3HAKW (DIKTHBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHSIM HassBHOCTI
CTPOKIB BiZHOBJIEHHs OOIr'y TaKMX ILIHHMUX MamnepiB, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
pe3yAbTaTIB IX AisUIBHOCTI, O4iKYBaHHS HaIXOIKEHHA MaiOyTHIX €eKOHOMIYHHUX BUT1I.

CrnpaBezyiiBa BapTicTh aKIliid, OOIr SIKUX 3yNMWHEHO 1 BiJICYTHS (iHAaHCOBA 3BITHICTH 3a JEKiJbKa
MUHYJIUX NIEPi0JIiB, TOPIBHIOE HYIIO HA ATy OL[iHKH.

CropaBeanuBa BapTicTh 1HBECTHLIHHMX cepTH(IKaTiB, fAKi HE MalTh OIpKOBOrO Kypcy, NOPIBHIOE
BapTOCTI OJHOrO cepTHdikaTa, PO3PaxOBaHOTO BIAMOBIAHO J0 3aKOHOAABCTBA, IO PErYJIIOE€ MisUIbHICTH
THCTUTYTIB CIIIJIBHOTO IHBECTYBAHHS Y Pasi SKIIO TaKy BapTiCTh MOXKHA OTPUMATH.

CropaBeanuBa BapTiCTh KOPIOPAaTHBHUX IpaB (TaiB/4acTok), SIKi HE MAaloTh OIpKOBOro Kypcy i
BU3HAYUTH BAPTICTh SKUX IHIIMMHU METOJaMHU HEMOXIIMBO, JIOPIBHIOE MPOTOPIIIHHIIN YacTIli BAPTOCTI YHUCTUX
AKTUBIB KOMIIaHil, 11ai/49acTKH SKOi IPUI0aHHI.

3.3.5. Dinancosi akmueu, w0 OYIHIIOMBCA 30 AMOPMUZOEAHOIO COOIBapmMicmIO

Jo ¢inaHCOBMX aKTHBIB, IO OILIHIOIOTECSA 3a aMOPTU30BAaHOIO COOiIBapTicTiO, TOBAapHCTBO MOXeE
BiHOCUTH oOJiramii Ta Bekceni. Ilicis mepBicHOTO BH3HAHHS TOBapHCTBO OIIHIOE iX 32 aMOPTH30BAHOIO
co0iBapTiCTIO, 3aCTOCOBYIOYM METOJ] ¢(DEKTHBHOTO BiJICOTKA, 332 BHpaxXyBaHHSIM 30UTKIB Bijl 3HEIlIHECHHS,
SIKILIO BOHHU €.
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3.3.6. 30606 'a3annsn

IToTouni 3000B’s3aHHS — II¢ 3000B’S3aHHS, SKi MMUISTAIOTH MOTAIICHHIO MPOTATOM 12 MicSIiB 3
MOMEHTY 1X BUHUKHEHHS.

IToTouni 3000B’A3aHHS BH3HAIOTHCS 32 YMOBH BiJIIMOBIAHOCTI BH3HAYEHHIO 1 KPHUTEPisM BU3HAHHSI
3000B’sI3aHb.

[ToTouHi 3000B’s13aHHS OIIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO, KA JOPIBHIOE BAPTOCTI MOTaIIeHHS
HAa JIaTy OITiHKH.

JloBrocTpokoBi 3000B’s13aHHS MIiCJIsI IEPBUHHOTO BU3HAHHS OL[IHIOIOTHCS 38 aMOPTH30BAHOIO BAPTiCTIO
32 METOIOM €(DeKTUBHOI CTaBKHU BiJICOTKY, Ta OY/b-sIKa PI3HUIT MiXK YHCTUMHU HAJAXOJKCHHSIMH Ta BapTICTIO
MOTAIICHHS] BU3HAETHCA y MPHOYTKaxX YW 30MTKaX MPOTATOM Tepioxy Aii 3almo3WYeHb i3 BUKOPHCTAHHSIM
e(heKTUBHOI CTaBKH BiJICOTKA.
3.3.7. 3copmannn hinancosux akmueie ma 3006068'a3ano

®DiHaHCOBI aKTHBH Ta 3000B'I3aHHSI 3rOPTAIOTHCSA, AKIIO TOBApUCTBO Mae IOPUANIHE MPABO 3IHCHIOBATH
3aJlik BU3HAHUX y OasaHci cyM 1 Mae Hamip abo 3pobuTh B3aemo3aiik, abo peasizyBaTH aKTUB Ta BUKOHATH
3000B's13aHHST OJJHOYACHO.

3.4. O0s1ik0Bi MOJIITUKY 11010 OCHOBHUX 3aC00iB Ta HeMAaTepiaJbLHUX AKTUBIB
3.4.1. Buznanna ma ouinka 0CHOGHUX 3AC00i6

ToBapucTBO BH3HA€ MaTepiadbHUI 00'€KT OCHOBHHM 3aCO00M, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTaHHSA X y MPOLECi CBOET MisIbHOCTI, HAJAaHHS IMOCIYT, a00 AJIs 3AIMCHEHHS aJMIHICTPATUBHUX 1
COMLIaTbHO-KYMBTYPHUX (PYHKIIIH, OYiIKYBaHUH CTPOK KOPUCHOTO BUKOPUCTAHHS (E€KCILTyaTallii) SKux Oinblie
OJTHOTO POKY Ta BapTicTh sikux Oimbire 6 000 rpH.

Y noganbiioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 38 MOJCIUIIO TepeoliHki. CymMa HaKOMMYEeHO aMOpTH3aLlii
Ha JIaTy MEPEOLiHKN BUKIIIOYAETHCS 3 BaJOBOi 0aIaHCOBOI BapTOCTi aKTHUBY Ta YHCTOI CYMH, IEepepaxoBaHOl
JI0 TIEPEOIiHeHOI CyMH akTUBY. JOOIiHKa, SKa BXOAWUTH IO CKIAAy BIIACHOTO KaIliTally, IEPEHOCHTHCS IO
HEPO3MOAUICHOTO MPUOYTKY, KO MIPHUITUHSIETHCSI BUZHAHHS BiJTIOBIHOTO aKTUBY.

3.4.2. Hooanvwi sumpamu.

ToBapucTBO He BHW3HA€ B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BHTpATH Ha IIOJCHHE
00CITyrOByBaHHS, PEMOHT Ta Te€XHiYHE 0OCIyroByBaHHsS 00'ekta. Lli BUTpaTW BU3HAIOTHCS B MPHOYTKY UM
30UTKY, KOJIU BOHM MOHECEHI. B 0anaHCoBil BapTOCTi 00'€KTa OCHOBHUX 3aC00IB BU3HAIOTHCS TaKi MOaJIbIIN
BUTPATH, SKi 3a]JOBOJIBHSIOTh KPUTEPiSIM BU3SHAHHS aKTHBY.

3.4.3. Amopmu3zauin ocHo8HUX 3AC00i8.

AMopTH3allii  OCHOBHUX 3aco0iB  ToBapucTBa HapaxOBYeTbCS NPAMONIHIHHAM — METOJIOM 3

BUKOPHUCTAHHSAM TaKUX IIOPIYHUX HOPM:

OymiBi - 50;
MAIIVHHU Ta 00JIaHAHHS -50 %
TPaHCHOPTHI 3ac00H -20%
MeO - 33 %.
1HIII - 50%

KaniTanpHi BKJIaJeHHsI B OPEHJOBaHI MPHUMIIIEHHS aMOPTH3YIOThCS MPOTATOM TEPMiHY iX KOPHUCHOTO
BUKOPHCTAHHS. AMOpPTHU3ALiI0 aKTHBY IIOYMHAIOTh, KOJW BIH CTa€ TPHIATHUM JUIi BHUKOPHCTAHHS.
AMopTH3aLil0 aKTUBY HPUIHMHSIOTH Ha OJIHY 3 JBOX JaT, AKa BiAOYBA€ThCS paHillle: HA JaTy, 3 SKOI aKTHB
KIacu(iKyOTh K yTPEMYBaHUH JUIS IPOJIAXKy, a00 Ha JIaTy, 3 AKOT MPUIUHSIIOTH BU3HAHHS aKTHBY.

3.4.4. HemamepianovHi akmueu

HemarepianbHi akTuUBH, sIKi BU3HAIOTHCS, OLHIOIOTHCSA 3a COOIBapTICTIO 32 BHpaxyBaHHSIM OyIb-sKOi
HAKOMUYeHOi aMopTHu3amii Ta OyJb-IKUX HAKOMUYEHUX 30MTKIB BiJl 3MEHIIEHHS KOPHUCHOCT. AMOpTH3amis
HeMaTrepialbHUX aKTUBIB 3JIHCHIOETHCS 13 3aCTOCYBaHHSM MPSIMOJIIHIHHOTO METOJY 3 BUKOPHCTAHHIM
mopiyHoi HopMH 33%. HematepianbHi aKkTHBH, SIKi BUHHKAIOTH Y pe3yjbTaTi JOTOBIpHHUX abo0 iHIINX
IOPUIMYHUX TPaB, AMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI LUX HPaB.

3.5. O6s1iko0Bi MOJITHKY 11070 iIHBECTULIITHOT HEPYXOMOCTi
3.5.1. Buznaunsa ingecmuyiiinoi nepyxomocmi

Ho inBecTuniitnoi Hepyxomocti ToBapHCTBO BiTHOCHTH HEPYXOMICTh (3eMiIt0 4u OyAiBii, ab0 yacTUHY
OyxiBimi, abo TX MOE€aHAHHS), yTPUMYBaHy Ha MpaBax BJIACHOCTI a00 3TiHO 3 YroJ010 Hpo (piHAHCOBY OPEHILY
3 METOI0 OTPUMAHHS OPCHIHHX IUIaTeXiB abo 30iJbIICHHS BapTOCTi KamliTalny YH JUIsi JOCSATHEHHs 000X
minel, a He Ui: (a) BUKOPUCTaHHS y BUPOOHMLITBI UM MIPH MOCTAYaHHI TOBApiB, IPU HaJaHHI MOCIYT YM IS
aJMIHICTpaTUBHUX 1IiJIeH, abo (0) mpoaaxy B 3BUUAHOMY XO[Ii AisTIBHOCTI.

[aBecTHuITiiHA HEPYXOMICTh BU3HAETHCS SIK aKTHUB TOJI 1 TIIBKH TOJI, KONH: (a) € HMOBIPHICTEH TOTO, IIIO
ToBapucTBO OTpHUMae MaiiOyTHI €eKOHOMIYHI BUTOAM, SIKi ITOB’s13aHi 3 Li€I0 IHBECTULIHHOIO HEPYXOMICTIO, (0)
co0iBapTicTh iHBECTULIHHOI HEPYXOMOCTi MOXKHA TOCTOBIPHO OLIIHHUTH.
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Sxmo OyniBil BKIIOYAIOTh OAHY YAacTHHY, KA YTPUMYETHCS 3 METOI0 OTPUMAaHHS OPEHAHOI IUIaTH Ta
JpyTy 4acTUHY JAJsl BUKOPHCTaHHA y mpoleci HisibHocTi ToBapucTBa abo Ans aaMiHICTpaTUBHHX ILiJeH, B
OyxTanTepchKoMy OOJIIKY Taki YacTHHH OO0'€KTy HEPYXOMOCTI OIIHIOIOTHCS Ta BiZOOPaKarOTHCS OKPEMO,
SIKIIIO BOHU MOXYTB OYTH ITPOJaHI OKPEMO.

3.5.2. Illepgicna ma nocnioyrua oyinka ingecmuyiiiHoi Hepyxomocmi

[epBicHa omiHKa 1HBECTHLIHHOI HEPYXOMOCTI 3IiHCHIOETBCS 3a coOiBapTicTio. Butparn Ha omeparniro
BKITIOUAIOTHCS 0 TiepBicHOT BapTocTi. CobiBapTicTs Mpua0aHOT iIHBECTHIIIIHOT HEPYXOMOCTI BKJIFOYAE IiHY i1
npuabanus Ta Oynb-sIKi BUTpaTH, AKi Oe3mocepeqHbO BigHeceHi 1o mpuadanHs. besnocepeanbo BimHeceHi
BUTPATH OXOIUTIOIOTh, HANPHKIAJA, BUHATOPOAM 32 HaJaHHA NMPO(QECifHUX FOPUIMYHUX IOCIYT, MOJATKH,
TTOB’s13aHi 3 TIepeavucio IpaBa BIIACHOCTI, Ta 1HIII BUTPATH HA OIIEPAIIifo.

Ominka micias BU3HAHHS 3IHCHIOETHCSA 32 CIPABEJIMBOIO BapTICTIO HA faTy OmiHKH. lIpnbyTtok abo
30UTOK BiJl 3MiHU B CIIPaBeUINBii BAPTOCTI iIHBECTHLIIHHOT HEPYXOMOCTI BU3HAETHCSI B MPUOYTKY a00 30UTKY.
AMopTu3aliis Ha Taki akTHBU He HAPaXOBYETHCSI.

SIKImo  OIiHWTH CTIpaBeIUBY BapTICTh HEMOXJIMBO, ToBapucTBO 00pae [Isl OIIHKH 00’ €KTiB
IHBECTHIIIIHOT HEPYXOMOCTI MOJICNb OIIHKU 3a cO0iBapTicTIO BianoimHo 10 MCBO 16 Ta 3aCTOCOBYE TakHii
MmiAXig 10 Bci€i IHBECTUIIHHOT HEPYXOMOCTi, TPH IbOMY pPO3KPHUBAIOTHCS MPUYMHH, 3 SKAX HE
BUKOPHUCTOBYETHCS CIIPaBeJINBa BapTiCTh.

3.6. O01ikOBi MOJITHKY 1110710 HEMOTOYHUX AKTHBIB, YTPUMYBAHUX JJIsI MPOTAKY

ToBapucTBO Kiacu(ikye HEMOTOYHHH aKTHUB SK YTPUMYBaHHH AJIST TMPOJAXy, SIKIIO HOro OamaHcoBa
BapTicTh OyJe B OCHOBHOMY BiJIIKOAOBYBAaTHCS LIJSIXOM OIepauii MpoJaxy, a He IOTOYHOTO BUKOPUCTAHHSL.
HemnortouHi akTuBHM, yTpUMyBaHi U MPOJAXY, OIIHIOIOTHCS 1 BiIOOPaKAIOTECSA B OyXTralTepchkoMy OOJiKy
3a HalMEHILOI 3 JIBOX BEIMYMH: 0aJaHCOBOIO a00 CHIpaBeIJIMBOIO BAPTICTIO 3 BHpaxyBaHHIM BUTpAT Ha
orepariii, MoB's3aHi 3 MpojakeM. AMOPTH3aIlisl Ha TaKi aKTHBH HE HapaxOBYEThCsA. 30MTOK BijJ 3MCHIICHHS
KOPHCHOCTI NPH MEPBICHOMY UM MOJAJIBIIOMY CIIMCaHHI aKTUBY A0 CIIPaBeUIMBOI BAPTOCTI 32 BUPAXyBaHHIM
BUTpAT Ha MPOJaK BU3HAETHCA Y 3BiTi PO (HiHAHCOBI PE3YNbTATH.

3.7. O0s1ik0Bi NOJTITUKH 1I0/10 OPeHIH

dinaHcoBa OpeHAa - L€ OPEHAA, 3a SKOI INEepPelaloThCsl B OCHOBHOMY BCi PHU3HMKH Ta BHHAropo.,
MOB'A3aHI 3 MPAaBOM BJIACHOCTI HAa aKkTHB. TOBapHUCTBO SK OPEHAATOP Ha MOYATKy CTPOKY OPEHAM BU3HAE
(diHaHCOBY OpeHay SK aKkTHBH Ta 3000B'I3aHHS 3a CyMaMmH, IO JOPIBHIOIOTH CIIPaBEIJIUBii BapTOCTi
OpPEHIOBAHOI'O MaifHa Ha IOYaTOK opeHAM al0o (SKIIO0 BOHM MEHINI 3a CIpaBeUIMBY BapTiCTh) 3a
TEMEPIITHBO BapTICTIO MiHIMAJIBHUX OPEHAHMX IUTaTeXiB. MiHIMaNbHI OPEH/IHI IJIATEXi PO3MOAUISIOTHCS
MiK (iHAHCOBMMHM BHTpaTaMH Ta 3MCHIICHHSM HENOrameHux 3000B's13aHb. DiHaHCOBI BUTpaTH
PO3MOAIISIFOTECS. Ha KOXKEH TEepioJ] TAKUM YMHOM, 100 3a0e3MEeUnTH CTaly MEepioJnvHy CTaBKY BiJICOTKa Ha
3aNUIIOK 3000B's13aHb. HemepenOadeni opeHIHI IIIaTexi BiIOOpaXarOThCsl K BHUTPATH B THUX Mepiofax, y
SKUX BOHH Oyiu rmoHeceHi. [loiiTrka HapaxyBaHHSI aMOpPTH3allii Ha OPEHI0BaHI aKTUBH, 10 aMOPTU3YIOThCS,
Y3ro/pKEHa 13 CTaHAaPTHOIO MOJIITHKOW ToBapuCTBa MI0/10 MOAI0HUX aKTUBIB.

OpeHnpa akTHBIB, 32 SKOI0 PU3UKH Ta BUHATOPOAH, IOB'SI3aHi 3 MPABOM BJIACHOCTI HA aKTUB, (PAKTUYHO
3aJMIIAIOTHCS B OPEHIOAABLS, KiIacu(ikyeThes SIK onepaliiiHa opeHzna. OpeHIH] IUIaTexi 3a Yyrofo Mpo
orepaliiiHy OpeHIy BU3HAIOTHCS K BUTPATH HA MPSIMOJIiHIIHIM OCHOBI MPOTATOM CTPOKY opeHau. Jloxin Bix
OpEeHIW 3a yrojamMM Hpo omepauiiiHy opeHay ToBapucTBO BH3HA€ Ha NPSMOMIHIHHIM OCHOBI MPOTIroM
CTPOKY OpeHIH. 3aTpaTd, BKJIIOYAIOYM aMOPTH3alil0, MOHECEHI MpH OTPUMAaHHI [IOXOAY BiJ OpEHAH,
BU3HAIOTHCA K BUTPATH.

3.8. O0sik0Bi MOTITHKY I0/10 MOAATKY HA MPUOYTOK

Burpatun 3 momaTky Ha mpuOYTOK SBISIOTH COOOI0 CyMy BHTpaT 3 HOTOYHOTO Ta BiACTPOUYEHOTO
nofatkiB. [loTouHMII MOAATOK BU3HAUYAETHCS SK CyMma IOJATKIB HAa NPUOYTOK, LIO MiAJSATalOTh CIJIaTi
(BIAIIKOZyBaHHIO) MIOZO0 OIOJATKOBAHOTO TPUOYTKY (30MTKY) 3a 3BiTHHI mnepion. IloTtouni BuTpatn
ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTbCS 3 BHUKOPHCTAHHSM IIOJATKOBUX CTAaBOK, YMHHHX (200 B
OCHOBHOMY YMHHHMX) Ha AaTy OajaHCy.

BincTpoueHnii moiaTok po3paxoByeThes 3a O0aaHCOBUM METOJIOM OOJIiKY 3000B'sI3aHb Ta SIBISE COOOIO
MOJIATKOBI aKTUBHM ab0 3000B'3aHHS, 10 BUHUKAIOTH y PE3yJbTaTi THMUYACOBUX PI3HUIL MiX OallaHCOBOIO
BapTICTIO aKTHUBY 4M 3000B's13aHHS B OasiaHCl Ta 1X MOAaTKOBOIO 0a3010.

BigcrpoyeHi moaaTkoBi 3000B's13aHHST BU3HAIOTHCS, K MPABUJIO, OO0 BCIX THMYACOBUX PI3HHUILb, IO
MiJISATAI0Th OIMOJIATKYBaHHIO. BiJICTpOUYeHI MOJATKOBI aKTWBU BU3HAKOTHCSA 3 ypaxyBaHHSM IMOBIPHOCTI
HasBHOCTI B MailOyTHHOMY OIOJATKOBYBAaHOTO NPUOYTKY, 3a PaxyHOK SIKOTO MOXYTb OyTH BHKOPHUCTaHi
TUMYACOBI PI3HULI, IO MiAJSATAalOTh BUPaxXyBaHHIO. banaHcoBa BapTicTh BIICTPOUYCHUX MOJATKOBUX aKTHBIB
MEPErJISIIAEThCS HAa KOKHY JaTy ¥ 3MEHIIYEThCS B Til Mipi, y sKiil Oijblle HE iCHYe HMOBIPHOCTI TOTO, IO
Oyne OTpUMaHHWi OMNOAATKOBaHWU NPHUOYTOK, HOCTaTHiH, 100 JO3BOJNIUTH BUKOPUCTATH BHUTOLY Bif
BiJICTPOYECHOTO MOAATKOBOTO aKTHBY MOBHICTIO 200 YaCTKOBO.
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BigcTpodeHmii TOMATOK pPO3PAaXOBYETHCS 3a IMOJATKOBUMH CTaBKaMH, 5IKi, SK OYIKYETBHCS, OYIyTh
3aCTOCOBYBATHCS B IEPiOIi peaizaiii BiAIOBITHUX aKTHBIB a00 3000B's13aHb. TOBapUCTBO BU3HAE MTOTOYHI Ta
BIICTPOYCHI MOJATKH SK BUTpATH ab0 MOXiJ 1 BKIIOYAE B MPUOYTOK ab0 30MTOK 3a 3BITHUH MEPiOJ, OKPIM
BHIIAJIKIB, KOJH MMOJAaTKA BUHUKAIOTH BiJl orepamiid abo Mofii, SKi BU3HAIOTHCA MPSMO y BIACHOMY KalliTai
a06o Big 00'eHAaHHS Oi3HECY.

ToBapuCTBO BU3HA€E TIOTOYHI Ta BiICTPOYCHI MOAATKU Y KamiTaji, SKIIO MOAATOK HAJIEKUTH 10 CTaTeH,
SIKi BimoOpaxkeHo Oe3rmocepeIHhO y BIACHOMY KalliTalli B TOMY CAaMOMY YH B IHIIIOMY TI€PiO/Ii.

3.9. O0s1ik0Bi MOMITHKY 11010 IHIIMX AKTUBIB Ta 3000B’A3aHb
3.9.1. 3abe3neuennsn

3alesneyeHHsT BHU3HAIOTHCA, KOMH TOBAPHUCTBO Mae TEMEPINIHIO 3a0OproBaHicTh (POpUAWYHY abo
KOHCTPYKTHUBHY) BHACIIJJOK MUHYJOI MO/ii, iCHye HMOBIpHICTH (TOOTO OinbIlie MOKIIUBO, Hi’K HEMOXKJIMBO),
IO moraiieHHst 3000B'A3aHHSI BUMaraTuMe BUOYTTSI pecypciB, KOTpi BTIIFOIOTH Yy cOO1 €KOHOMiYHI BUTOMH, 1
MO>KHA JIOCTOBIPHO OIIIHUTH CYyMY 3000B'SI3aHHS.

3.9.2. Bunnamu npauieHuxkam

ToBapHCTBO BH3HAa€ KOPOTKOCTPOKOBI BWIUIATH MpAlliBHUKAM SIK BUTPATH Ta SK 3000B'SI3aHHS MiCI
BUpaxyBaHHA OyJb-iKO1 BXKE CIUIa4€HOi CyMHU. TOBapHCTBO BU3HAE OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUIUIAT TAIliBHUKAM 32 BiIICYTHICTH SIK 3a0€3MeUeHHs BiAIyCTOK - ITiJ] Yac HaJaHHS MPaIliBHUKaMHU TIOCIHYT,
SIKi 301JTBIITYIOTH 1XHi MTpaBa HA MaiOyTHI BUTUIATH BiJITyCKHUX.

3.9.3. Ilenciiini 300606 'a3anna

BiamoBigHo 10 yKpaiHCRKOTO 3aKOHOJABCTBA, [OBapHCTBO YTPUMYE BHECKH 13 3apoOITHOI IUIaTH
npamiBHEKIB 10 llenciitHoro ¢onmy. IloTouHi BHECKHM pPO3paxOBYIOTHCS SK TPOIEHTHI BifpaxyBaHHS i3
MOTOYHHUX HapaxyBaHb 3apoOiTHOI IJIaTHI, TaKi BUTPATH BiIOOPaXKalOThCS Yy MEpiofi, B sKoMy Oyliu HajaHi
MpaliBHUKAMH MTOCIYTH, 10 HAAAIOTh IM MPaBo Ha oJIep>KaHHS BHECKIB, Ta 3apo0JieHa BiAMOBiAHA 3apobiTHA
TUTATHSI.

3.10. Inmi 3acTocoBani 00/1iKOBi MOTITHKH, 10 € TOPEYHUMM A5 PO3yMiHHS (PiHAHCOBOI 3BiTHOCTI
3.10.1 floxo0u ma eumpamu

Jloxoau Ta BUTPATH BU3HAIOTHCS 32 METOIOM HAapaXyBaHHS.

Hoxin — 1e 30UTbIIEHHS eKOHOMIYHHX BUTIJl IPOTITOM OOJIIKOBOTO MEPioy V BUTIISAI HAIXOKEHHS
yi 30UIbIICHHS] KOPUCHOCTI akTHBiB ab0 y BUTIJSIII 3MEHIIEHHS 3000B’s3aHb, PE3yJbTaTOM YOTO €
301IbIIIEHHS YUCTUX aKTUBIB, 32 BUHATKOM 301IbIIEHHS, TTOB’sI3aHOTO 3 BHECKAMHU YYaCHUKIB.

Joxin Bu3HaeThCS y 3BiTI mpo (DiHAHCOBI pe3yabTaTH 3a YMOBH BiJIIOBIHOCTI BHU3HAYEHHIO Ta
KpUTEpisiM BU3HAHHS. BH3HaHHS JOXOAy BigOyBaeThCsl OJHOYACHO 3 BU3HAHHSM 301IBLICHHS aKTUBIB a0
3MEHIIeHHS 30008’ 3aHb.

Hoxin Bim mpogaxy (iHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYXOMOCTi a00 iHIIMX AaKTHBIB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHSI BCiX HABEIECHUX JIAJli YMOB:

a) ToBapucTBO Tepenaso IMOKYIIEBI CYTTEBI PU3UKK 1 BUHArOPOJM, TOB’s3aHiI 3 BIJIACHICTIO HA
(hiHaHCOBHI IHCTPYMEHT, IHBECTUIIIHHY HEPYXOMICTh 200 iHIII aKTHBH;

0) 3a ToBapuUCTBOM He 3aJMIIAETHCS aHi MOJANBINA YYacTh YIPABIiHCHKOTO MepcoHaANy y opmi, ska
3a3BHYail MOB’s13aHa 3 BOJIOAIHHSM, aHi e()eKTUBHUI KOHTPOJIb 32 MPOAaHUMH (HiHAHCOBUMH IHCTPYMEHTAMH,
IHBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIMMHU aKTHBAMH,

B) CyMy JOXOAY MOXKHA JIOCTOBIpHO OLIIHHUTH;

r) #MOBIpHO, 1m0 A0 ToBapucTBa HAIIIYTh EKOHOMIYHI BUTOJIH, TTOB’A3aH1 3 OTepalli€io;

Ta

I)  BHUTpaTH, AKi Oynu abo OyIyTh MOHECEHI y 3B S3KY 3 olepalli€lo, MOKHA JIOCTOBIPHO OLIiHHUTH.

JuBineHnn BU3HAIOTHCS JOXOA0M, KOJIM BCTAaHOBJICHO [TPAaBO HA OTPUMaHHS KOIUTIB.

Burparu — 11e 3MeHIIIEHHS €KOHOMIYHUX BHTiJ MPOTITOM OOJIIKOBOTO TEPIOJy Y BUTJISIII BUOYTTS 9u
amMopTu3alii akTHBiB a00 y BUIJISII BUHUKHEHHS 3000B’s3aHb, Pe3yJbTaTOM YOTO € 3MEHIIEHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHILIEHHS, TIOB’SI3aHOTO 3 BUILUIATAMH yYaCHUKAM.

Burpatu Bu3HAIOThCA Yy 3BiTI Mpo MPUOYTKHM Ta 30MTKU 32 YMOBH BIJIOBIJIHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHIIIEHHSI AKTHUBIB.

Burpatu HeraiiHo BU3HAIOTHCS Yy 3BiTi PO MPHUOYTKHM Ta 30MTKH, KOJIM BUJATKH HE HAJAl0Th MaOyTHIX
C€KOHOMIYHMX BHUTiJl a00 TOJI Ta TI€ MIPOIO, SIKOK MaiOyTHI €KOHOMIYHI BHTOAM HE BIAMNOBIAaIOTH abo
MEPECTalOTh BIAMOBIIATH BU3HAHHIO K aKTHBY Y 3BITI PO ()JiHAHCOBUH CTaH.

Burpatu BU3HAIOTBCS y 3BiTi MpOo HNpUOYTKH Ta 30MTKMA TakOX Yy THX BUMaAKaX, KOJIM BHHHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpartu, moneceHi y 3B'13Ky 3 OTpUMaHHAM TOXOMY, BU3HAIOTHCS y TOMY K MEpiofi, Mo # BiAMOBIIHI
TOXOMH.
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3.10.2. Bumpamu 3a nozuxamu

Burpatu 3a no3ukamu, sKi He € YaCTHHOIO (PiHAHCOBOTO iIHCTPYMEHTY Ta HE KalliTali3yloThCs K YaCTHHA
c00IBapTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpATH Tepioxy. ToBapHCTBO KamiTali3ye BUTPATH HA TO3UKH, SIKi
0e3nocepeTHb0 BITHOCATHCS 0 MPUAOAHHS, OyIiBHUIITBA a00 BUPOOHHIITBA KBaTi(hikOBAHOTO aKTHUBY, SIK
YacTUHA COOIBApTOCTI LIOTO aKTHBY.

3.10.3. Onepauii 3 inozemnoro eantomoio

Onmneparii B iHO3eMHI BaIOTI OOMIKOBYIOTHCS B YKPaiHCHKHAX TPUBHAX 32 OQIMIHHUM KypcoM OOMIHY
HanionaneHoro 6anky YkpaiHu Ha IaTy MPOBEACHHS OIepalii.

MoHeTapHi akTUBHU Ta 3000B'I3aHHS, BUPAXKEHI B iHO3EMHHX BaJOTaX, MEPEPaxoBYIOTHCS B TPUBHIO 32
BimmoBiIHUMHU Kypcamu oO0MmiHy HBY wHa nmaty Oamancy. HemonerapHi cTarTi, SKi OIIIHIOIOTBCS 3a
ICTOPUYHOIO COOIBaPTICTIO B IHO3EMHI BaJFOTI, BiJOOpaKaroThCs 32 KypcoM Ha JaTy olepailii, HeMOHETapHi
CTaTTi, SIKi OIIIHIOIOTHCS 3a CIPABE/IJIUBOIO BapTIiCTIO B IHO3EMHIHM BaIIOTI, BiOOpaXarOThCs 32 KYpCOM Ha
JaTy BU3HAYEHHS CIIPaBeIMBOI BapTOoCTi. KypcoBi pi3HMUII, IO BUHUKIIH MPH epepaxyHKy 3a MOHETAPHUMU
CTAaTTAMH, BU3HAIOTHCS B MPUOYTKY 200 30MTKY B TOMY IIE€pio[ii, Y SKOMY BOHH BUHHUKAIOTh.

ToBapHuCTBO BUKOPHCTOBYBasI0 OOMiHHI KypCH Ha aTy OanaHCy:

31.12.2016 31.12.2015
I'puBns/1 nonap CILIA 27,1908 24,0007
I'puBHs/1 eBpo 28,4226 26,2231

3.10.4. Ymogni 30606'a3annsa ma akmueu.

ToBapucTBO HE BU3HAE YMOBHI 3000B's13aHHSA B 3BiTi mpo (pinancosmii cran ToBapuctsa. [Hdhopmartis mpo
YMOBHE 3000B'SI3aHHSI PO3KPUBAETHCS, SIKIIO MOMIIHMBICTHP BHOYTTS pecypciB, SKi BTUIIOIOTH y €001
C€KOHOMIYHI BUTOJU, HE € BiIjajieHor. TOBapuUCTBO HE BU3HAE yMOBHI akTuBU. CTHcia iHpopMaIllis mpo
YMOBHHI aKTHB PO3KPUBAETHCSI, KOJTU HAAXOPKEHHS EKOHOMIYHHX BHT1/I € HIMOBIpHHM.

4. OCHOBHI TPUITYIHEHHSA, OHIHKHA TA CY1’)KEHHS

[Mpu miaroroBui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3AIMCHIOE OLIIHKY Ta MPHUITYIIECHHS, SKi MAIOTh BILJIMB
Ha eneMeHTH (iHaHCOBOi 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Tta TiymaueHHsX, po3poOieHuX
KomiteToMm 3 TiymadeHs MixkHapomHoi ¢(inancoBoi 3BITHOCTI. OWiHKH Ta CyIKeHHS O0a3yloTbCs Ha
MOTIEPETHBOMY JOCBIii Ta IHIIMX (paKTOpax, IIO 33 ICHYFUWX 00CTaBWH BBAXKAIOTHCS OOTPYHTOBAHHUMHU 1 3a
pe3ysibTaTaMH SKHX MPUAMAIOTHCS CY/DKEHHS 11010 0aJaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’si3aHb. Xo04a IIi
po3paxyHku 0a3yIOThCS Ha HasBHINM y KepiBHHIITBA ToBapucTBa iH(OpMaIlii Mpo MOTOYHI MOAii, (paKTHIHI
pe3yabTaTH MOXKYTh 3PELITOIO BiIPi3HATHUCS BiJl IMX po3paxyHKiB. ObmnacTi, Jie Taki CyDKEHHs € 0COOJIMBO
BaXXJTUBUMH, O0JIACTI, 10 XapaKTEepU3YIOTHCSI BACOKAM PiBHEM CKJIaTHOCTI, Ta 001aCTi, B IKUX MPHUITYICHHS
i po3paxyHKH MalOTh BEJIMKE 3HAUYEHHS ISl IMiIrOTOBKK QiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeeH1 HIKYE.
4.1. CynaeHHs1 0710 onepauiii, moaii a6o ymoB 3a BincyTHocTi koHKpeTHUX MC®3

Axmo Hemae MC®D3, skuii KOHKPETHO 3aCTOCOBYEThCS JO oOfeparii, iHmoi moaii abo yMOBH,
KepiBHUIITBO TOBapUCTBA 3aCTOCOBYE CYIPKEHHS Iij] 4ac pO3pPOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJIITHKH,
mo6 iHpopmarliss Oyna IOPEYHOI0 I MOTPed KOPUCTYBAYiB IS MPHUHATTS €KOHOMIYHHMX pillleHh Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4eHHi, 110 ()iHAaHCOBA 3BiTHICTh:

e  10Jac JOCTOBIpHO (iHAHCOBHWII cTaH, (IHAHCOBI pe3yJabTAaTH IiSUIBHOCTI Ta TPOIIOBI IMOTOKU
ToBapucrsa,

e  BiJoOpakae EKOHOMIYHY CYTHICTH Omepalii, iHIMX NofAiii abo ymMoB, a HE JHILE OPUANYHY
hopmy;

® € HEUTpaJbHOIO, TOOTO BIIBHOIO BiJl YIEPEIKEHb;

® € IOBHOIO B YCIX CYTTEBUX acleKTax.

[lig wac 3xificHeHHs CyIKEHHS KepiBHUITBO TOBapHCTBa MOCHIIAETHCS HAa NPUMHATHICTH HABEIEHUX
Jalli JDKepell Ta BpaxoBye 1X y HU3X1THOMY MOPSIKY:

a) Bumoru B MC®3, y sKkuX igeThbcst Ipo MOAI0HI Ta OB’ sI3aHi 3 HUMU THTAHHS;

0) BH3HAYeHH:, KpUTepil BU3HAHHS Ta KOHIEMLIl OLIHKM aKTHBIB, 3000B’s3aHb, JOXO/IIB Ta BUTPAT y
KonmenTyanbHiit ocHOBI piHAHCOBOT 3BITHOCTI.

[Tin yac 3xilicHeHHS Cy/PKEHHSI KEpiBHUIITBO TOBapHCTBAa BPaxOBYE HAMOCTAHHIIII MTOJIOKEHHS THITNX
OpTaHiB, 10 PO3POOIISIOTH Ta 3aTBEPAXKYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTh OAI0HY KOHLIENTYaJIbHY OCHOBY
JUIsL pO3pOOJICHHS CTaHIAPTIB, iHITY npodeciiiHy JiTeparypy 3 00MiKy Ta IPUHHATI rajy3eBi MPaKTHUKH, TIi€0
MipOI0, SIKOI0 BOHU HE CylepedaTh BUIE3a3HAYCHUM JDKEPEsIaM.

4.2. CymkeHHS 1100 cipaBeaJuBoi BapTocTi akTuBiB ToBapucTea

CrpaBenyinBa BapTiCTh iHBECTHIIIH, 10 aKTUBHO 00EPTAIOTHCS Ha OpPraHi3oBaHUX (HiHAHCOBHX PUHKAX,
pPO3paxoBYETHCS HA OCHOBI OipKOBUX KypCiB, BCTAHOBJICHHX Ha TaKWX (iHAHCOBUX PUHKaX. Y pasi SKIIO IS
IIHHKUX TarepiB (30KpeMa akxilii) akTUBHUM PHHKOM € 103a0ipKOBHI PHHOK, TO 3a CIIPaBEJIMBY BapTiCTh
TaKOro IHCTPYMEHTa MOKE€ BUKOPHCTOBYBAaTHCH CEpeTHLOPUHKOBA BaPTICTh 3a MEBHUH MEPiOA.
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CrnpaBeaiuBa BapTiCTh MaiB/4acTOK JOPIBHIOE MPOIMOPIIAHII YacTI[i BAPTOCTI YNCTHUX aKTHBIB KOMITaHIi,
JacTkaMu/massMu sikoi mosogie ToBapucTBO abo ocTaHHiHM OanaHCOBI BapTOCTi, AKIIO CYTTEBHX 3MiH
MPOTATOM POKY He BiZ0OYJIOCH a00 BiJICYyTHS HEOOXiaHa iH(popMalIis.

CrpaBennmBa BapTICTh IHBECTHILIHHUX cepTH(IKaTiB, AKI HE MalOTh OIpPKOBOTO KypCy, HOPIBHIOE
BapTOCTI OJHOTO cepTHdiKaTa, PO3PaxOBAHOTO BIAMOBIAHO J0 3aKOHOJABCTBA, IO PETYJIOE MisUTBHICT
1HCTUTYTIB CIIJIBHOTO 1IHBECTYBAaHHS Y Pasi SKIIO TaKy BapTiCTh MOXKHA OTPUMATH.

B inmmx Bumankax OIliHKa CIPaBeNIMBOI BAPTOCTI IPYHTYETHCSA Ha CYDKEHHSIX IOA0 NepeadadyBaHuX
MaiiOyTHIX TPOMIOBUX IMOTOKIB, iCHYIOUOI €KOHOMIUHOI CHUTYyallii, pU3UKiB, BIACTUBUX Pi3HUM (HiHAHCOBHM
iHCTpYMeHTaM, hiHaHCOBOTO cTaHy eMiTeHTa, pimeHb HKIIIDP Ta iHmux opraisB aep:xaBHOI BIaad, 1HIINX
(akTopiB 3 BpaxyBaHH:IM BuMOT MC®3 13 «OmiHKa cripaBeIIMBOi BAPTOCTI.

4.3. CymkeHHs 100 3MiH cIpaBelJIMBOI BapTocTi GiHAHCOBUX aKTUBIB

KepiBuunreo ToBapucTBa BBaXKa€, MO OONIKOBI OILIHKH Ta MPUIYIICHHS, SKi MalOTh CTOCYHOK JIO
OIIHKN (DIHAHCOBMX IHCTPYMEHTIB, 1€ PHHKOBI KOTHPYBaHHS HE JOCTYIHi, € KIIOYOBHM JKEPEIOM
HEBU3HAYECHOCTI OI[iHOK, TOMY II[O:

a) BOHHM 3 BHCOKHM CTYNEHEM KMOBIpDHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIIBKH OLIHKH
0a3yl0ThCsS Ha MPHITYIIECHHSIX KEPIBHUIITBA IMOAO BiJICOTKOBUX CTAaBOK, BOJIATHJIBHOCTI, 3MiH BaJIFOTHUX
KypciB, MOKa3HUKIB KPEAUTOCIPOMOXHOCTI KOHTPAareHTiB, KOPUTYBaHb ITiJ] Yac OLIHKH IHCTPYMEHTIB, a
TaKOX crieluiYHIX 0cOOIMBOCTEH oneparlliif; Ta

0) BIUIMB 3MIHM B OI[iHKaxX Ha aKTHBH, BifoOpakeHi B 3BiTi mpo (iHAHCOBHMH CTaH, a TAKOX Ha
JOXOJTH (BUTPATH) MOXe OyTH 3HAYHHM.

Slk6m kepiBHHNTBO TOBapHCTBa BHUKOPHUCTOBYBAJIO iHINI TPHUITYIICHHS MIOAO BiJICOTKOBHX CTaBOK,
BOJIATHJILHOCTI, KypciB 0OMiHY BalllOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, 1aTh o(epTH i KOpUryBaHb Mij
Yac OIIIHKM IHCTPYMEHTIB, OlJbllla a00 MEHIA 3MiHA B OI[HII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O ICTOTHHMI BIUIMB Ha BigoOpakeHW y (hiHAHCOBIM 3BITHOCTI
YHCTHUH MPUOYTOK Ta 30UTOK.

BukopucTtaHHs pi3HUX MapKeTHHTOBHX NPUMYIIEHb Ta/ab0 METOMIB OI[HKH TaKOX MOXE MaTh
3HAYHUH BIUIMB Ha nependadyBaHy CIpaBeAUBY BapTiCTb.

4.4, CymkeHHS 100 0YiKYBAHUX TePMiHiB yrpuMyBaHHsI (iHAHCOBHX iHCTPYMEHTIB

KepiBaunreo ToBapucTBa 3aCTOCOBYE MpodeciiiHe CY/KEHHs 10JI0 TEPMiHIB YyTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, M0 BXOAATH A0 CKiany (iHaHcoBMX akTuBiB. lIpodeciiiHe Cy/DKeHHS 3a IIUM IMHTaHHIM
TPYHTYETHCS Ha OIUHII PU3WKIB (DIHAHCOBOTO IHCTPYMEHTY, WOTO MPUOYTKOBOCTI W AMHAMIIl Ta iHIIAX
¢dakropax. [Ipore icHYIOTh HEBU3HAUEHOCTI, SIKi MOKYTh OYTH TOB’S3aHi 3 MPU3YNUHEHHSAM OOIry HIHHUX
namnepiB, II0 HE € MiJAKOHTPOJBHUM KEpiBHUITBY ToBapucTBa (DAaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha
OIIIHKY (DiHAHCOBHX IHCTPYMEHTIB.

3okpemMa, Ha TyMKy KepiBHUITBa ToBapucTBa, y 2017 polii MOXKIJINBO PO3MOYHETHCS MPOIEC MPOAAKY
koproparuBHux npaB TOB «®K «IHoBamiliHa piHaHCOBa KOMIIaHIs.

4.5. BUKOpUCTaHHS CTABOK TUCKOHTYBaHHS

Cranom Ha 31.12.2016 cepenHbo3BaXkeHa CTaBKa 3a nopTdeneM 0aHKIBCHKUX AEMO3UTIB y HALIOHAIBHIN
BaIIOTI B 0aHKaX, y SKUX HE BBEJICHO TUMYACOBY ajMiHICTpallit0o abo HE 3ampoBaJKCHO JIKBIJALHHY
Komiciro, ctanosuia 10,5 % piunnx, 3a noprdenem neno3uti y nonapax CLUA — 6,7 % piunux. [Jani ctaBku
ToBapucTBO rorose Oyno OpaTH Ajsl AMCKOHTYBaHHS, SIKOM B CKJIaJl akTHBIB TOBapHCTBa 3HAXOAMIIMCH
AKTUBH, JUIS IKUX HEOOXiTHO OYJI0 BU3HAYMTHU TEIEPIIIHIO BAPTICTh.

4.6. Cym:keHHs 11010 BUSIBJIEHHS 03HAK 3HeliHEHHSI aKTUBIB

Axuii BAT «®K «Bonuab» Oynu y momepenHiili 3BITHOCTI OLiHEHI 3a CIIPaBEIJIMBOIO BApPTICTIO, SKa
JIOPIBHIOE HYJIIO, OCKIJIBKH IIi aKiii 3ymuHEeHHI B 00iry Ta ¢iHaHCOBa 3BITHICTh HE MyOJIKYEThbCS IEKiJbKa
pokiB. Takok icHye 3arpo3a OaHKPYTCTBa Ii€i OPUAUYHOI OcoOu. 3arajbHa HMOBIPHICTh HAKOIMYCHHS
MaiiOyTHIX TPOLIOBUX MOTOKIB IMM akTHBOM nyxe mana. Tomy Ha 31 rpyans 2016 poky ix BapTicTb
3aJIMIIAETHCS JOPIBHIOBATH HYJIIO.

Ha koxuy 3BiTHYy gaty ToBapuCTBO MPOBOAWUTH aHami3 JeOITOPChKOI 3a00pProBaHOCTI, IHIIOT
ne0ITOpchKOT 3a00proBaHOCTI Ta iHMKMX (PIHAHCOBMX aKTWBIB HAa MPEJMET HASBHOCTI O3HAK 1X 3HEI[IHEHHS.
30MTOK BiJ 3HEUIHEHHS BU3HAETHCS BHUXOSMYM 3 BIACHOTO NpO(EcCiiHOro Cy/KeHHS KEepiBHUITBA 32
HasBHOCTI 00’€KTUBHHMX JaHWX, IO CBIYaTh MPO 3MEHIICHHsS mependadyyBaHUX MaHOyTHIX TPOIIOBUX
MOTOKIB 3a JIaHUM aKTUBOM Yy Ppe3yjbTaTi OjHiel ab0 KUIbKOX MOJiH, IO BiAOYIMCS MICHIs BU3HAHHS
(iHAHCOBOTO AKTUBY.

4.7. CynaeHHs 100 BUSHAHHS €KOHOMIKM y cTaHi rinepindasuii, Bixmosinno no noiaoxenr MCBO
29 «®inaHcoBa 3BiTHICTH B yMOBAaX rinepingsuii».

BignoigHo nmo mynkty 3 MCBO 29 «®inaHcoBa 3BITHICTH B YMOBax TiNepiHQIALID» MOKa3HUKOM
rinepiHdmsLii € XapaKTepUCTUKN €KOHOMIYHOTO cepefoBuina Kpainu. Lli XxapakTepuUCTUKU € KUIbKICHUMH 1
SKICHUMH.
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Ilomo anamizy KiibKicHOTO (hakTopy. CTaTucTHuHI JaHi MiHICTEpPCTBa CTAaTHCTUKHM YKpaiHW CBiI4aTh,
10 KYMYJISITUBHUH piBeHb 1HQIALII 32 ocTaHHI TpU PoKu HaOmu3uBcs Ta nepeBuinuB 100%. Leit mokasHuk
He3zHayHo Buie 3a 100% i ckmamae gume 101,2% Ha kinenp 2016 poxy. Mu odikyemo, IO 3a pe3yJibTaTaMu
2017 poky piBeHb iH(pmsAIIT 3MeHIIThCA. HarioHansHu 6aHK YKpaiHu MporHo3ye piBeHsb iHGusImii Ha 2017
pik — 9,1 %, na 2018 pix — 6%. MixxHapogHuii BaOTHHUI (OHJ MPOTHO3Yye piBeHb 1HQIALIl B YKpaini Ha
2017 pik y po3mipi 8,5 %. [Ipu upomMy, 3a monepenHi poku piBeHb iHGIALIT cknanas: 3a 2014 pik — 24,9 %, 3a
2015 pix — 43,3 %, 3a 2016 pix — 12,3 %. ToOTO y HACTYITHI pOKH KyMYJISITUBHHAN piBeHb 1H(IALIT 32 OCTaHHI
Tpu poku He Oyne nepesuutyBatu 100%.

Amnani3 sxicaux QaktopiB myHkty 3 MCBO 29 He mae apryMeHTOBaHUX JOKa3iB TOTO, IO €KOHOMiKa
Ykpainu € rinepindismiiaoo, a came:

- HeMae oQimiifHO mixTBepmKeHoi iH(dopMalli, IO OCHOBHa Maca HAaceJIeHHA BiJJae IepeBary
30epeIKEHHIO CBOIX I[IHHOCTEH y (opMi HEMOHETapHHX AKTHUBIB a00 y BIIHOCHO CTaOLIbHIM iHO3eMHIiH
BaJIOTI 1 MmO CyMH, yTPUMYyBaHI B HAIlOHANBHIA BaNIOTi, HETaWHO IHBECTYIOTBHCA I 30€PeKEHHS
KYTIBEIbHOI CIIPOMOKHOCTI;

- HeMae o(iIiifHO MiATBEepIKEeHOI 1H(OpMAIlii i JaHUX, IO OCHOBHA Maca HACEJICHHS PO3TJIsIIae TPOLIOBI
CyMHU HE B HaIllOHAJIbHIN T'POINOBIH OIWHUIN, a Y BIIHOCHO CTaOiIbHIM 1HO3eMHIN BatOTI. 3a OQilliHHUMU
nanumu Hananky YkpaiHH CXHIBHICTH 0 3a0ILAJKEHb HACEJICHHS Ha LeH yac AO0Ci CTAaHOBUTH BEIUYMHY
HWK4e HyJs, TOOTO OCHOBHA Maca HacelleHHS BUTpavae paHille 3a011aPKeHi KOIITH;

- BIZICOTKOBI CTaBKH, peajibHa 3apo0iTHA IulaTa Ta IiHU (OPMYIOTHCS PUHKOM (TOOTO yepe3 IOIUT Ta
MIPOTIO3MIIiI0) i He 00OB’S3KOBO IHIAEKCYIOTHCS 3TiHO iHAEKCy iHGusmii. [Haekcamii mipisrae mume JacTka
3apoO0iTHOI TIATH 1 JIUIIIE TIPH JEeSIKUX YMOBaX;

- Hemae odiliifHo miaTBepAKeHol iHpopMaIii Ta crocTepekeHH, IO MPOJaXK Ta MPUIO0AHHS HA YMOBaX
BIJICTPOYKM IUIATEXY MiIPUEMCTBAMH 3IIHCHIOETHCSA 3a IIHAMH, SKIi KOMIICHCYIOTh O4YIKYBaHy BTpPAaTy
KYIIBEIbHOI CIIPOMOKHOCTI MIPOTATOM TIEPiOAY BiACTPOUKH ILIATEKY, HABITH SKIIO IIEH CTPOK € KOPOTKHM.

Mo toro xx MCBO 29 He BCTaHOBIIOE aOCOIIOTHOTO PIiBHS, Ha SIKOMY BBaXXA€ThCS, 10 BUHUKAE
rinepiadmsuis. HeoOXigHicTh nepepaxoByBaTH MOKa3HUKK (hiHAHCOBHX 3BiTiB, 3TiHO 3 MM CTaHAApTOM, €
MUTaHHSIM CyJDKEHHS YIPaBJIiHCBKOTO IEPCOHATY HiANPUEMCTBA.

Orxe, 3mIMCHUBIIN aHAI3 KITBKICHOTO Ta SIKICHUX (pakTopiB, TOBapMCTBO MIWIUIO BHCHOBKY IIOIO
HEIOCTATHOCTI XapaKTepUCTHUK, SIKi CBIAYATh, IO 3arallbHU CTaH €KOHOMIKHM KpaiHW € TinmepiH(IsmiiHuIM.
Tomy ympaBiIiHCHKUM MEPCOHAIIOM OYIJIO MPUIHSTE PIllIeHHS He 3aCTOCOBYBATH 3a pe3ynbraramu 2016 poky
Hopmu MCBO 29 i He 3aiiicHIOBaTH NepepaxyHOK MOKa3HUKIB (JiHAHCOBOI 3BITHOCTI.

Ane, opsiz 3 THM, TIINPUEMCTBO Oyze ciikyBaTd 3a piBHeM iH(IAmii nmpotsirom 2017 Ta HacTyIMHUX
POKIB, BpaxOBYHOYH, 1110 (PYHKIIIOHAILHOIO BAJIFOTOO IMiIMTPUEMCTRA € YKPaiHChKa IPUBHSI.

5. PoskpurTd iHdopmanii 1010 BUKOPHCTAHHS CIIPaBeJINBOI BAPTOCTI
5.1. MeTonuku OWIHIOBAHHSI TA BXiJAHi JaHi, BUKOPUCTAHI /sl CKJIAJaHHSI OI[iHOK 3a CIpPaBelJIMBOI0
BaPTICTIO

ToBapuCTBO 37iICHIOE BUKITIOYHO O€3MEepepBHi OI[IHKK CIIPaBEeJINBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO Taki OIiHKH, siKi BUMaraotecsi MC®3 9 ta MC®3 13 y 3Biti npo QiHaHCOBWII CTaH Ha KiHElb
KOXXHOT'O 3BITHOTO MEPiofTy.

Knacu akTusiB Ta Meton

3000B’3aHb MeToaUKH OLIIHFOBaHHS OILIIHKHA Buxinsi gaHi

ToBapucrsa, (puHKOBHH,

OI[IHEHHUX 32 TOXITHUH,

CIIPaBEIIMBOIO BUTPATHUN)
BapTICTIO

I'pomrogi kot Ta ix | [lepBicHa Ta mojasbiia OIfiHKa PunkoBuit Odoinitini kypcu HBY
eKBIBaJICHTH TPONIOBUX KOIITIB Ta iX

€KBIBaJICHTIB 3/1ICHIOETHCS 32
CIpaBeUTMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHaJIbHIN BapTOCTI

[HCTpy™MEHTH [lepBicHa o1iHKa iIHCTPYMEHTIB PunkoBui, Odiniitni 6ip>koBi Kypeu
KarmiTary KamiTary 37iHCHIOETbCS 3a 1X TOX1THAH, OpraHizaTopiB TOPTiB Ha
CIIPaBEJINBOIO BAPTICTIO, KA BUTpATHUUN JIaTy OITIHKH, 3a
3a3BUYal JOPIBHIOE IIiHI OTeparlii, B BiJICYTHOCTI BU3HAYEHOTO
X071 AKoi1 OyB OTpUMAaHMUI aKTHB. 0ip>KOBOTO KypCy Ha JaTy
[Togasnpia omiHKa iHCTPYMEHTIB OITiHKH,
KaIliTany 31iCHIOETbCS 32 BUKOPUCTOBYETHCS
CIpaBeJIMBOIO BAPTICTIO HA ATy ocTaHHs 0aJaHcoBa
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OLIIHKH.

BapTIiCTh a00 CEPEeIHBO
PHUHKOBA IIiHA Ha
AKTUBHHUX PUHKAX, [IHU
3aKpHUTTS OipKOBOTO
TOPTOBOTO JIHSI.

Hinni nanepwu, ski
3yIMUHEHHI B 00iry i
TPUBAJIMN Yac HE
OTIPHUJIIOTHIOIOTh
3BITHOCTI OOJTIKOBYIOTBCS
3a HyJIbOBOIO BapTICTIO.
[Nai/4acTKy OLIHIOIOTHCS
3a BapTICTIO YUCTHUX
aKTHBIB KOMIIaHiI, B AKiHi
ToBapucTBO puitmae
y4acThb

[aBecTuLiiul
cepTuikaTh OWiHIOKOTHCS
3a BapTiCTh cepTHdikara
BIJITIOBITHO JTO BapTOCTI
YHUCTUX aKTHUBIB,
PO3paxoBaHOI BiAMOBIIHO
JI0 HOPM 3aKOHOZAaBCTBa,
SIKE PETYIIOE JTisSUThbHICTD
ICI

ToprosenbHa Ta inmi | [lepBicHa Ta mojaibIa OIiHKa Joxiaauii KoHnTpakTHi yMOBH,
nebiTopchka ne0ITOPChKOT 3a00PrOBaHOCTI HMOBIPHICTh TIOTAIICHHS,
3a00proBaHiCTh 3MIACHIOETHCS 32 CITPABEIIMBOIO OYiKyBaHi BX1JIHi TPOIIOBI
BapTICTIO, KA JIOPIBHIOE BAPTOCTI MTOTOKH.
MOTAIIeHHSI, TOOTO CyMi OYiKyBaHHX [Morouna nebiTopchka
KOHTPAKTHHX TPOIIOBUX MOTOKIB Ha 3a00proBaHiCTh
JIaTy OIIHKH. OLIIHIOETHCS 3a
CIpaBeIJIMBOIO BAPTICTIO,
10 JTOPiBHIOE BAPTOCTI
roraiieHus, oe3
BpaxyBaHHS
JIMCKOHTYBaHHSI.
[ToTouni [lepricHa Ta mojaneIia OIiHKa Burparanit KonTpakTtHi ymoBH,
3000B’s13aHHS MTOTOYHUX 3000B’I3aHb HMOBIpHICTB TIOTAIIIEHHS,
3MIACHIOETHCS 3a BAPTICTIO OUiKyBaHI1 BUXIiJIHI
MOTaIleHHS IPOILIOBI NOTOKH
OcHoBHi 3aco0u Ha ocHOBI OLIiHKHM HE3aneXHUM PunkoBunit PunkoBa BapTicTh

OLIIHIOBAYEM

MOAIOHNX aKTHBIB,
BapTiCTh 3aMIIICHHS
TOILIO

5.2. BniuMB BHMKOPUCTAHHS 3aKPUTHX BXiIHMX JaHuX (3-r0 piBHA) A NeEPiOAMYHUX OUIHOK
CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK
BBy BUKOpPHCTaHHS 3aKPHTUX BXiTHUX (3-TO PiBHS) JUIs IEPIOJIMYHIX OI[IHOK CIIPaBEINBOI BAPTOCTI

Ha npuOyToK abo 30uTok y 2016 poui He OyI10.
5.3. PiBenn iepapxii cmpaBeajiMBoi BAPTOCTI, 10 SKOT0 HAJIEKATH OI[IHKY CIIPaBeJIMBOI BAPTOCTi

Kiacu akTuBiB 1 piBenn 2 piBeHBb 3 piBeHb
Ta (Ti, 110 MarOTH (Ti, IO HE MAIOTh (Ti, IO HE MAFOTh Ycboro
3000B’s13aHb, KOTHUPYBaHHS, Ta KOTUPYBaHb, aJie KOTUPYBaHb 1 HE €
OIIIHEHUX 3a CITOCTEPEIKYBaHI1) CITOCTEPEIKYBaHI1) CITOCTEPEIKYBAHUMHU
CIIpaBEIIMBOIO )
BapTICTIO 2016 2015 2016 2015 2016 2015 2016 2015
JlaTta OLiHKH 31.12.1 | 31121 | 311216 |31.121 |31.12.16 | 31.12.15 | 31.12.16 31.12.1
6 5 5 5
@DiHaHCOBI — 3264 29716 27180 30444 29716
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IHBECTHLIT 0

ToprosenbHa - 157 281 157 281
Ta 1HIII - - -
nebiTopchka
3a00proBaHiCT
b

Ho npyroro piBasa y 2016 poli HajekaTh OIIHKH BapTOCTI IHBECTHUIliMHHMX ceprudikaris [1BID
«Kapmatm» (3 256 tuc. rpa.) ta axuii [IAT «PA «PEDEN» (8 Tuc. rpw.). Jani Tpetsoro piBHs iepapxii mis
OLIIHKU CIPaBeAJIMBOI BapTOCTi BUKOpHcTOBYBanuch aisl ouinku akuiidi [TAT «EKOKIJIIH» (82 Tuc. rpH.),
gactok B cratyTHoMY Kamitani TOB «[HAEKC 2015» (1900 tuc. rpa.), TOB «®K «IHoBamiiina ¢inancosa
KoMmITaHis» (25198 Tuc. TpH.), Ta BAPTOCTI TOPTiBEIBHOI Ta iHIOI MOTOYHOI 1e0ITOPCHKOT 3a00proBaHOCTI Ha
cymy 157 tuc. TpH. (B wiii cymi BioOpaxxeHo 17 TUC. TpH. BUHATOPOIM 3a YIIPaBIiHHS akTUBaMHu (oH/iB, 138
TUC TpH. 3a00proBaHocTi 3 mogatkoBoro kpenuty I1/IB Ta 2 Tuc. rpH. HeHaJaHHUX MOCHYT YKpaiHCBKUM
IHCTUTYTOM PO3BHUTKY (POHOBOTO PHHKY).

VY 2015 pormi Ha OCHOBI JaHWX APYTrOTO PiBHS OIIHIOBAJHCH YacTKa B craTyTHoMy Kamitam TOB «®K
«lHoBamiitna ¢inancora kommanis» (29616 tuc. rpu.) Ta akuii [IAT «binouepkiBcbkuit arpoximuerTp» (100
THC. TpH.). Ha OCHOBI aHMX TpeThOro piBHA iepapxii oOliHIOBagach Ne0iTOpchka 3a00proBaHiCTh B Po3Mipi
281 Ttuc. rpH. (3aboproBaHicTe 3 momatkoBoro kpeauty IIJI[B Ha cymy 155 Tuc. rpH., BUHaropoaa 3a
ynpaBiiHHs akTuBamu GoHxiB 114 tuc. rpH. Ta iHmA 1ediTopchka 3a00proBaHicTh Ha 3arajibHy cyMmy 12 THC.
IpH.)

Ho Tpetroro piBast y 2015-2016 poxax BigHecenHi akiii BAT «®K «Bonuabpy» (oIiHeHI 32 HYJIEBOO
BapTICTIO).

5.4. Tlepemimennst Mixk 2-M Ta 3-m piBHSIMH iepapxii cnpaBeaIuBoi BapToCTi

Y 2016 pomi mopiBHsHO 3 2015 pokoM NPUHHATO pINIEHHS IMEpPEeBECTH 0 TPETHOTO PIBHS iepapxii
cnpaBeuBoi BapTocTi BapTicTh dacTku TOB «®K «lHoBamifina ¢inaHcoBa KOMMaHis» y 3B S3KYy 3i
3MEHIIEHHSIM aKTUBHOCTI KOMIIaHi1 Ta 3HIKEHHAM 00CATY TOPTiBIi MOAIOHUMH aKTHBaMH Ha PUHKaX.

5.5. Pyx akTuBiB, 110 OLIHIOIOTHCSI 32 CNIPABEIJIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM BUXiIHHMX JaHUX 3-
ro piBHA iepapxii

Kracu aktuBis, 3aNHILKU CTAHOM 3MeHIIeHHS 3amumiku cranom | CrarTs (cTarTi) y
OIIIHEHHUX 3a Ha 31.12.2015 p. Ha 31.12.2016 p. npuOyTKy abo
CIPaBeTHUBOIO 30UTKY, V K
BapTICTIO 3 npuOyTKH abo
BUKOPHCTaHHAM 3-TO 30UTKM BU3HAHI
piBHSI iepapxii
ToprosenbHa Ta iHII 281 (124) 157 -
nebiTopcbka
3a00proBaHICTh
dinaHCOBI 1HBECTHUIIT 0 30444 30444 -

Jebitopcbka 3a00proBaHicTh 3a pik 3MeHIIWIACh Ha 124 THC. TPH.. 32 paXyHOK YaCTKOBOTO TOTAIIeHHS
nojaTtkoBoro kpenuty 3 [1JIB Ta orutaTa BUHaropoau 3a ynpasiliHHS aKkTHBaMHU (OHIIB.
5.6. Inmi po3kputTs, o BuMaraTbea MC®3 13 «Ouinka cnpaBeaInBoi BapToCcT
CnpaBeqiuBa BapTicTh (JiHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO

Banancosa BapricTh ChnpaBemyimBa BapTicTh

2016 2015 2016 2015
1 2 3 4 5
DiHAHCOBi AKTHBH
I o .. 3346 100 3346 100

OTOYHi (hiHAHCOBI IHBECTHUILIT

JoBroctpokoBi (iHaHCOBI iHBECTHIIIT 27098 29616 27098 29616
ToprosenbHa 1e6iTOPCHKA 157 281 157 281
3a00proBaHiCTh
['porioBi KOmTH Ta iX EKBiBaJICHTH 56 34 56 34
ToproBenbHa KpeqUTOPCHKA 569 96 569 96
3a00proBaHicTh
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[loTo4na 3a00proBaHicTh 3 4 7 4 7
pO3paxyHKaMu 3 OFOKETOM

CrpaBenuBa BapTiCTh AE0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI, a TaKOX JOBOCTPOKOBUX
(hiHAaHCOBHX IHBECTHIIi, HEMOXKJINBO BU3HAYHUTH JIOCTOBIPHO, OCKIIBKH HEMAa€ PUHKOBOT'O KOTHPYBAHHS IIHX
aKTWBIB, TOMY 32 OCHOBY CIIPaBEIJINBOI BapTOCTI JOBIOCTPOKOBUX (DiHAHCOBHX iHBecTHIIN mpuiiHsaTo BUA
KOMIIaHil, 4aCTKO sKoi Bosoie ToBapucTso.

KepiBuaunreo ToBapucTBa BBaXkae, 10 HaBEJICHI PO3KPUTTS MO0 3aCTOCYBaHHS CIIPABEJIMBOI BAPTOCTI
€ IOCTAaTHIMH, 1 HE BBaXKae, 10 3a MekaMu (DiIHAHCOBOI 3BITHOCTI 3aJIHIIIIACH OyAb-IKa CYTTEBA iHPOpPMAITis
IIOA0 3aCTOCYBAaHHS CIIPAaBEAJIMBOI BapTOCTi, sfika MOKe OyTH KOPHCHOIO il KOPHCTyBadiB (DiHAHCOBOI
3BITHOCTI.

6. Po3kpurTs indopmanii, mo miaTBepaKye cTaTTi nogaHi y piHaHcoBUX 3BiTaxX
6.1. Joxin Bin peasizauii
OO0J1ikoBa MOJITHKA, IPUUHATTS U1 BU3HAHHS JJOXOAY Bu3HaveHa 1. 3.10.1

2016 2015
Hoxin Bix peamizaiii mocayr ynpasmiHHsS akTuBiB [11O 80 195
Joxinx Bix peanizanii mocuyr ynpasiiaasg aktuBiB KID 17 0
Joxix Bix peamizarii iHIIUX MOCITYT 147 128
Bceboro noxoau Bin peasmizamii 244 323
6.2. CobiBapricTh peanizauii

2016 2015
BupoOuunyi BuTpaTH 0 0
IHmi 0 0
Beboro 0 0
6.3. Inuri moxoau, inii BUTpaTH
Inuri goxoau 2016 2015
Jloxou Bij omeparliitHoi OpeH/In aKTHUBIB 0 0
TH1m noxomu 4697 20
Beboro 4697 20
Inumri BuTpaTH 2016 2015
BuTpatu Bij 3MeHIIIEHHS! KOPUCHOCTI Ie0ITOPCHKOT 3a00proBaHOCTI 0 0
[Hmi BuTpatn 4518 0
Beboro 4518 0
6.4. BurpaTu Ha 30yT

2016 2015
Burpatu Ha nepconan 0 0
Jiciiil 0 0
Bceboro Butpar Ha 30yT 0 0
6.5. AnminicTpaTUBHI BUTpaTn

2016 2015
Burpatu Ha nepconan 143 137
Burpatu Ha oxopony 10 11
AMopTH3alisi OCHOBHUX 3aC001B i HeMaTepialbHUX aKTHBIB 149 0
IHnm 114 172
Bceboro agMiHicTpaTUBHUX BUTPAT 416 320
6.6. ®inaHCoOBI 10X0AM Ta BUTPATH

2016 2015
IIpouenTHi rox0aH
BiacoTku Ha n1enmo3uTHOMY paxyHKY B OaHKY 0 1
Bcboro npoueHTHi 10x011 0 1
IIpouenTHi BUTpaTH
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bankiBCchbKi KpeauTH Ta oBepapadTH

0

0

Bceboro npoueHnTHi BUTpaTH

0

0

Hoxin Bix peamizamii inmux nmocayr y 2015 ta 2016 pokax — me moxia Bix opeHan npuMinieHHs (74 Tuc.
rpH. y 2015 poui ta 82 tuc. rpH. y 2016 poui) Ta 70XiA Bif KOHCYAbTauidHUX nociyr (54 tuc. rpH. y 2015

poi ta 65 tuc. rpH. y 2016 poi).

I noxomu y 2016 porti — e goxXia Bix nmpoaaxy iHBecTutliii Ha cymy 1990 Tuc. rpH. Ta 2707 THC. TpH..
noxin Big mepeominku iHBectumid. Y 2015 pomi iHmi moxomu y po3mipi 20 THC. TpH. CTaHOBHUB JOXiA Bij

nepeorinku kopriopatuBHux npas TOB «®K «IHoBamiliHa iHaHCOBA KOMIIaHIs».

Iami Butpatn y 2016 porri — 4518 trc. rpH. — 11e BUTPATH MOB’ I3aHHI 13 IPOIaKeM 1HBECTHUITIH.

OcHOBHY dYacTWHy B IHIIWX aJMiHICTpaTHBHHX BHTparax ToBapuctBa y 2016 pori 3aifHsanm iHII
MOJATKH, HDK monaTok Ha npubytok Ta I1JIB (37 tuc. rpH.), uiencbki BHecku a0 YAIB (22 tuc. rpH.) Ta
topunuudi mocayru (19 tuc. rpu.). Y 2015 poui Hailbinbpy cyMmMy IHIIMX aIMiHICTPaTHBHHUX BHUTpAT
CTAaHOBWJIM IOPUAWYHI TIOCITyTH (85 THC. TpH.), 3aiHSIN 1HII MOJATKH, HDK MOJATOK Ha mpuOyTok Ta I1/IB

(36 THc. rpu.) Ta uneHcobki BHecku 10 YAIB (20 tuc. rpu.).
6.7. IlonaTox Ha mpuGyTOK

OCHOBHI KOMITOHEHTH BUTPAT 3 MOAATKY Ha MPUOYTOK 32 3BITHUN TIEPiOJ:

31.12.16  31.12.15

[MprOyTOK 10 OMOAATKYBAHHS
[TpubyTOK MO OMOIATKYBaHHS BiX MPUIUHEHOT AisTbHOCTI 0
Bceboro npudyToK 10 0NOAATKYBAHHS
IlomaTkoBa cTaBKa
IMTomaTok 3a BCTAaHOBJIEHOIO MOAATKOBOIO CTABKOIO
IlomaTkoBMit BIUTMB MOCTIHHAX Pi3HUIL
Burtpartu 3 nogaTky Ha mpudyToK
[MoTouHi BUTpATH 3 MOJATKY Ha MPHOYTOK
BincTpodenuii mogaTtok Ha IpUOYTOK
Butparu 3 nogarky Ha npuOyToK

B T.4..
- BUTPATH 3 MOJ]ATKY Ha MPUOYTOK BiJ JisIIBHOCTI,
10 TPUBAE
- (BiOIIKOyBaHHS) 3 MTOJATKY HA IPUOYTOK
BIJ] IPUITUHEHOT JISUTHHOCTI

Tumyacosi pisHuui, ki DiAISAraTh BUPaAXyBAHHIO:
ToproBenbHa Ta iHIIA KPEAUTOPCHKA 3a00PTrOBaHICTh
Bcboro TuM4acoBUX pizHUIb, AKI MiJIATa0TH
BHPaxXyBaHHIO

Tumyacosi pisHuui, ki NiAIAraTbh ONOJATKYBAHHIO:
OCHOBHI 3ac00M Ta HeMaTepiaibHi aKTHBU
Bcboro TuMyacoBUX pi3HUILD, SIKi MiIJIATAI0TH
ONOJATKYBAHHIO
YwucTi THMYACOBI PU3HUIL, SKI MISATa0Th
OTOIATKYBaHHIO
YucTi BincTpodeHi nogaTkosi 3000B'13aHHs (25%)
Bincrpoueni noxaTkoBi 3000B'A3aHHA
Ha mouarok niepiomy
BingctpoueHi BuTparu 3 mogaTky
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6.8. 30uTKM Bi1 HEMOTOYHMX AKTUBIB, YTPUMYBaHi 1151 IPOAAKY.

Ipotsirom 2015 ta 2016 pokiB 30UTKIB BijI HEMOTOYHUX aKTHBIB, yTPUMYBaHUX JIJIS IPOAAXKY HE OYIIO.

6.9. HemaTtepiajibHi akTHBHI

Cranom nHa 31.12.2016 Tta 31.12.2015 poxy ToBapucTBO HE Mall0 HeMaTepialbHUX aKTHBIB, SKi

BIMOBIAAIA BU3HAHHIO akTUBIB 3a MCD3.
6.10. OcHoBHI 3aco0n

)
0
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bynieni | Mammunau Ta | Tpancmopr |Mebnita | HesaBepme| Bceboro
o0JiaIHaHHS TPUIIAIISA HE
OyIiBHUIITB
0
1 2 3 4 5 6 7
CunpasenyinBa BapTicTh 2995 29 0 85 0 3109
Ha 31.12.15
HangxomxeHss 0 0 0 0 0 0
[epemimienss 3 0 0 0 0 0 0
HE3aBEPIICHOT 0
OVIIBHUIITBA
Buobyrrs 0 0 0 0 0 0
CnpasenjinBa BapTicTh Ha 2995 29 0 85 0 3109
31.12.16
Haxonuvena
amopTu3auis
31.12.15 0 29 0 85 0 114
HapaxyBanss 3a pix 150 0 0 0 0 150
3MeHIIEHHS] KOPUCHOCTI 0 0 0 0 0 0
Bubyrta 0 0 0 0 0 0
31.12. 16 150 29 0 85 0 264
Yucra GanancoBa BapTicTh 0
31.12.16 2845 0 0 0 0 2845
31.12.15 2995 0 0 0 0 2995

Cranom Ha 31.12.2016 ta 31.12.2015 pokiB y ckiazai OCHOBHHX 3acoOiB MOBHICTIO 3HOIIEHI OCHOBHI
3acobu cTaHoBIATH 114 THC. TpH. AMOopTH3alii Oyaisii ckinamae 150 Tuc. TpH.
6.11. dinaHcoBi aKTHBH, 1110 OLIHIOIOTHCA 32 CIPABEMJINBOI0 BaApPTICTIO, 3 BiI0OpaKeHHAM pe3yJibTaTy
NepPeoliHKN Y NPUOYTKY a60 30UTKY

% 31.12.16 (% 31.12.15

qaCTfa TOB «DK 55,89 25198 65,69 29616
Axii BAT "OK 0 0 0 0
«BonuHbY
Axmii T[TAT
«binonepkiBchbKui - - 0 100
ArnOXIMIIEHTDY
Axuii [TAT «Exoximiay

0 82 - -
Axuii [TAT «PA
«Pedeit» 0 8 - -
[aBecTULiliHI
ceprudikaru [I1BID 0 3256 - -
«Kapmatuy
Yacrka TOB «Ingekc
2015» 100 1900 - -
Bcroro - 30444 - 29716
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OckiTbKH HeMae oCTaTHBOI iHpopMmamii must orinku akmid [TAT «ExoxmiH», TO 3a CHpaBemIUBY iX
BapTiCTh MpPUHHATO OanmaHcoBy BapTicTh. CrnpaBemnuBa BapTicth akmiii [IAT «PA «Pedeit» cyrreBo He
BIIPI3HAETHCS Bi 0aJaHCOBOT BapTOCTI 3BAXKAIOYHM HA IIHHM HAa PUHKAX.

Axii BAT "®K «BonuHby OIiHEHI 3a BiICYyTHOCTI aKTUBHUX PHHKIB 32 CIPaBEIITUBOIO BapTICTIO HYIb.

InBectumiiini ceprudikaru [1BID «Kapnatm» omineHi 3a BapTicTio, IO JOPiBHIOE po3paxyHKy BUA
¢onny Ha nary ominku. Yactku B TOB «Iuaekc 2015» ta TOB «®K «lHoBarliiiHa ¢hiHaHCOBAa KOMITaHis»
OIIiHEH] 3a CIpaBeIMBOIO BAPTICTIO, IO AOPIBHIOE BAPTOCTI YaCcTKH B uncTHX aktmBax TOB «lamekc 2015»

ta TOB «®K «lHOBamiiiHa QiHaHCOBa KOMIaHIs».

6.12. ToproBesibHa Ta iHIIa 1e0iTOPCbKa 3200PrOBaHICTh

31.12.16 31.12.15
ToprosenpHa 1e0ITOPCHKA 3a00PTOBAHICTh 17 114
PospaxyHKH 3 OOIKETOM 138 155
[H11a 1e6iTopchka 3a00PTrOBaHICTh 2 12
Yucra BapTiCTh TOProBeIbHOI Ae0iTOpChKOI 157 281
2afonrarauncTi

Jlebitopchka 3a00prosanicTh ToBapUCTBA HE Ma€ 3a0€3MICUCHHS.
ToproBenbpHa nebiTOpchbKa 3a0OProBaHICTh — Il 3a0OProBaHICTh MaloBHX (POHIIB 3 BHHATOPOIU 32

ynpagninas aktuBamu [CL

Vs nebitopcbka 3a00proBaHicTh 3 OFOJHKETOM — 1€ HEBIANIKOJ0BaHa CyMa MOAaTKOBoOro kpeauty 3 [1J1B.
Inma nebitopcbka 3aboproBanicTs — 12 THC. TPH. Ta 2 THC. TPH — Iie 3a00PTOBAHICTh 3 PO3PaXyHKaMH 3

KOHTpPareHTaMH 32 ITOCITyTH.
6.13. I'pomioBi KoITH

31.12.16 31.12.15
Kaca Ta paxynku B 0aHKax, B TpH. 56 34
Beboro 56 34

6.14. CraTryTHUi KamiTaa

Ha 31.12.2016 Ta 31.12.2015 poxy po3Mip 3apeecTpOBaHOTO Ta OIUIAYEHOTO CTAaTYTHOT'O KaIliTalry He

3MiHIOBaBcs Ta ctaHoBUB 13 020 Tuc. TpH.

6.15. ToproBesbHa Ta iHIIIA KPeTUTOPCHKA 3a00ProOBaHiCTh

31.12.16 31.12.15
ToprosenpHa KDEIUTODCHKA 3a00PrOBAHICTE 569 24
Po3paxvHkH 3 OHOIDKETOM 4 7
Jishansl 0 712
Bceboro kpeauropcebka 3a00proBaHicTb 573 103

ToprisenbHa Kpeauropchka 3a0oproBaHicts y 2015-2016 pokax — 1ie 3a00proBaHicTh 3a Ha/IaHHI TOCITYTH
(TOB «Kwuis-Hinep» (7 tuc. rpu.. y 2015 poui Tta 7 trc. rpH. y 2016 poni), TOB «AreHTCTBO CBIXHX
HOBUH»(12 THC. TpH. ¥ 2015 pomi Ta 7 Trc. rpH. y 2016 pori), uieHctBo B YAIB (5 Trc. rpH. y 2015 pomi Ta 6
TUC. TpH. y 2016 porti)) Ta 3a npuadanHi minai nanepu B T3/IB «CK «Cinpep» y 2016 pori 550 Trc. TpH.

7. PoskputTs iHmoi ingopmamii

7.1 YMOBHi 3000B'A3aHHA.

7.1.1. Cyoogi nozoeu

CraHoM Ha KiHellb 3BITHOTO Hepiogy ToBapHCTBO HE BUCTYIA€E Y CyJOBHX MpoLecax Hi B SIKOCTI MO3MBaya
JI0 TPETIX OCi0, Hi B IKOCTI BiJIOBi1a4a.

7.1.2. Onooamxkysannsn

Cranom Ha 31 rpymas 2016 poky He icHye HenepeaOadeHHUX 3000B’s3aHb, IO TIOB’sA3aHi 3 BUHUKHEHHIM
MOJIATKOBUX 3000B’si3aHb. TOBapUCTBO CBOEYACHO CKIIAJIAE 1 IOJAE TOJATKOBY 3BITHICTh Ta CIUIAYy€
BIJIMTOBI/THI MTOJIATKK Ta 300pH 10 OI0/DKETY Ta 1103a010/DKETHUX (DOHIIB.

7.1.3. Cmyninb nogepruenHs 0edimopcvkoi 3a060pzoeanocmi ma iHwux hinancosux akmuagie

OCKUJIBKH OCHOBY J1€0ITOPCHKOT 3a00proBaHOCTI CKIIafae 3a00proBaHiCTh MogaTKoBoro kpeauty 3 [1JIB 3i
CTOPOHH JICP’KaBH, TO IIBHJKICTh I[MOBEPHEHHS/TIOTANICHHS 3aJIEKUTh BiJi HOPMATUBHO IIOJIS JICPIKABH,
NPUAHATTS PillIeHb IepKaBHUMH OpraHaMu Ta HagaHHs TosapuctBom nocyr 3 11/]B.

OmnnaTta BuHaropoau GoHIaMHU OYIKYETHCS MPOTATOM HalOmmK4nX Mmicsmi 2017 poky.

7.2 Po3kputTs iHdopMmauii nmpo noB'si3aHi CTOPOHU

Mo si3anumu ocobamu ToBapuctBa € TOB «®K«IHoBatiiiHa ¢inancoBa kommanis», TOB «Kwuis-/linep»
ta TOB «lanekc 2015», a Takox ynpaBiaiHCEKUHN mepcoHan ToBapucTBa

Tlocromapcbki omepariii 3 MoB’si3aHUMH cTOpoHamMu npoTsirom  2015-2016 pokiB. 3aificHIOBaNIKMCh Ha
3BHYAHUX rocrnomapchkux ymoBax. Ctanom Ha 31 rpynus 2016 p. ToBapuctBo 3a0oprysaino TOB «Kwuis-
Hinep» 7 THC. TpH. 32 OPOKEPCHKi MOCTYrH. 3a00proBaHoCTi MOB’s13aHUX 0cib nepen ToBapuCTBOM BiJICYTHI.
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3aranpHuii oocsr onepairiii 3 TOB «Kuis-inep» y 2015-2016 pokax ckiaB 7 THC. TPH.
Bumnatu ynpasmiacekoMmy nepcoHany npoTsrom 2016p. cranoBuiau 59 tuc. rpH., a npotsarom 2015p. 50
THC. TPH.
7.3. Ilepconas Ta omJiaTta npaii
Cepennbpoo0ItikoBa YHCeNbHICTh nepcoHany ToBapuctBa y 2016 pomi ckiagana 7 4oJIOBIK, 3 HUX 3
0co0u — MPOBITHHUN YIIPaBIIHCHKUHN MEPCOHA.
3aranpauii 3aprutatauid Goun y 2015 poni ckia 100 tuc. tpH., a y 2016 poni — 117 Tuc. rpH. [Hmm
BUIUIATH HE MPOBOIUIIUCE.
o nepxkaBHOrO neHcifiHoro ¢pouay y 2015 poui cupssmoBano 37 THC. TpH., a 'y 2016 pomi — 26 Tuc.
TpH.
7.4. Hixi Ta mojiTuky ynpapJaiHHs (PiHAHCOBUMHU PU3HKAMH
Jlo ocHOBHUX (hiHAHCOBHX PU3HKIB KEPiBHUITBOM TOBapHCTBa BiTHECEHO:
- KpEAUTHUN PUBHK;
- PUHKOBHH PU3WK (PU3HK MPOIEHTHUX CTABOK, BAIFOTHUH PU3WK, PUHKOBHH ITIHOBUN PH3UK)
- PU3HK JIKBIAHOCTI.
7.4.1. Kpeoummnuii puzux
Kpeautnuii pusuk — pmuk QiHancoBux BTpar (30uTkiB) ToBapmcTBa BHACHiZOK HEBUKOHAHHS B
MOBHOMY 00cs31 a00 HEMOBHOTO BHKOHAaHHS KOHTPAareHTOM CBOiX (iHaHCOBHX 3000B’S3aHb TEpen
ToBapuCTBOM BiJIIIOBIIHO JI0 YMOB JOTOBODY.
I[pouiec ynpaBiniHHS KPSAUTHAM PH3UKOM 0a3y€eThCsl HA HACTYITHUX MPUHIIAIAX

o MUTICHICTD (PO3TIISA €JIEMEHTIB KPEAUTHOTO PU3UKY K CYKYITHOI ILTICHOT CHCTEMH);

o BIJIKPUTICTB (B32€MO3B’SI30K 3 IHIIUMU BHIAMHU PU3HKY);

o CTPYKTypH3allisi (mpomec Mae YiTKO BHU3HA4YeHY CTPYKTYPY, OCHOBHOIO O3HAKOKO SKOK €
CTaIICTh B32€MO3BS3KIB MiX 11 €lIeMEHTaMH, a TaKOXK ITPaBUIIa JAHUX 3B’ SI3KiB);

o e(eKTHBHICTH (3a0e3MeUYeHHs CTPATETiYHOTO CIiBBIIHOIICHHS PU3UK/OX1]);

o perIaMeHTOBaHICTh (yCi POLIECH, IO BUHUKAIOTH Y CUCTEMI YIIPaBIiHHS KPEIUTHUM PU3HKOM,
MOBHHHI MaTH YiTKHH PETrJIaMeHT);

o iHQopMOBaHICTh (TIpOIlEC YMPABIIHHS KPEAUTHUM PHU3HKOM CYIPOBOKYETHCS HASBHICTIO

00’ EKTUBHOI, IOCTOBIPHOI Ta aKTyaJbHOI iHPOpMaIlii Ta 3BiTaMu).
InenTHdikamis KpeAUTHOTO PU3UKY BKITFOUAE aHAMI3:
e iHdopMallii 110/10 BU/IB LIIHHUX IATIEPiB, IKi HECYTh B COO1 KpEAUTHHIA PU3HK;
e iHdopMmallii mo/10 (iHAHCOBOTO CTaHy MO3UYANTBHUKA Ta eMiTeHTa OOProBUX I[IHHUX TarepiB;
e iHdopMallii 1110/10 HE3AIEKHOT PEUTHHIOBOI OIIHKH KPEJUTHOTO PEHTHHTY IIIHHUX TarepiB.
['0JIOBHUMU METOJJaMHU YIIPABIIHHS KPEIUTHUM PU3HKOM €:

° 3aro0iraHHs PU3MKY — JOCSATAETHCS IUIAXOM JIKBIAMii HepeayMOB BUHUKHEHHS KPEIUTHOIO
PH3HKY;

o YHUKHEHHSI PU3UKY;

o JOTPUMaHHS PU3UKY Ha BU3HAYCHOMY PiBHI;

o MIHIMI3aIlis PU3UKY.

Merton XapakTep BIUIMBY HA IIlo BKIIIOYAE
PM3HUK

3anobiranHs pU3UKY Henpsimuii Brimis Bin6ip i omiHka iHHKX NanepiB, NO3UYATHLHHUKIB

AHaJTi3 MOTEHIITHOTrO eMiTeHTa OOPrOBHUX IIIHHUX
nanepis, 10 NPUIOAIOTHCS
[MocTiiiHUI MOHITOPHHT TaKOTO EMITEHTa

YHUKHEHHS [pstmuii BrimuB Binmoga y pui0anHi 60proBUX I[iHHUX MArepiB,
KPEIMTHOTO PU3HKY HaJaHHs O3UKU
Minimizauis puzuKy [Ipsmuii BuB BcraHoBieHHS BHYTPIIIHBOTO OOMEXEHHS 00CATY

ne0iTOpCchKOT 3200proBaHOCTI

Husepcudikaris CTpyKTypH 1e0iTOPCHKOT
3a00proBaHOCTI

AHaJi3 IIaTOCHPOMOXKHOCTI KOHTPareHTiB
3aificHeHHS 3aX0IiB MO0 HEJAOIMYIICHHS HassBHOCTI
MIPOCTPOYCHOT 1e0ITOPCHKOI 3a00PrOBAHOCTI

YTpUMaHHSA pU3HUKY Henpsamuit [Ipu3HavyeHHs ocoOH BiAMOBiAAIBHOI 110 POOOTI 3
BIUTUB po0IeMHIMH OOPTOBUMH I[IHHUMH TTallepaMu,
MO3UKaMH

[Tomyk HOBHX BUAIB OOPTrOBHX LIHHUX MAaMepiB
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IIporssrom 2015-2016 pokiB y ckmani axktuBiB ToBapucTBa He OYJI0 MPOCTPOUYCHUX, HEMOTAIICHUX
obmirauiid tompo. [loTouna nediTopchka 3a00proBaHICTh HE HECE BEIHKOrO KPEAWTHOTO PH3HKY, OCKUIBKU
MMOHA/T ITOJIOBHMHA i — 11e OOpru IepKaBu 3 MoaaTkoBoro kpeauty no I1/1B, a ixmra yactuHa — 6opru GoHmiB 3
BHHATOPOJIH 32 YIPaBIiHHS akTHBaMH, 5Ky ¥ 2017 pori ToBapuCTBO caMOCTIHHO CTSTHE.

3acTaB Ta IHIIMX MOCHJICHb KPEJUTIB HEMAE Ha KiHelb Iepiofy.

7.4.2. Punxoeuit yinoeuii pusux

PunkoBHi IIHOBMI PU3MK — 1€ pU3MK (PiHaHCOBUX BTpaT (30uTkiB) ToBapucTBa, SIKi MOB’SI3aHHI 3
HECTIPHUSITIMBOIO 3MiHOIO PUHKOBOT BApTOCTI LIHHKX MarepiB, iHIMX (iHAHCOBUX IHCTPYMEHTIB Ta aKTUBIB, Y
3B 3Ky 3 KOJMBAHHSM IIiH Ha Il aKTUBHU y BINOBITHUX CErMeHTaX (DiHAHCOBOTO PUHKY.

ImenTudikamis MHOBOTO PH3WKY Tmepeadavae y TMPOBENSHHS 3aXOIB aHami3y MaKpOEKOHOMIYHHX
¢akTopiB (K B YKpaiHi, Tak i 32 KOPJAOHOM), IO BIMBAIOTh HA KOJMBAHHS PUHKOBHUX ILiH HAa PUHKY IIIHHUX
mamnepiB B IIJIOMY, Ta 3MiHM I[iH OKpEMHUX IIHHUX MAmNepiB; aHaji3i PU3UKIB IHBECTYBaHHA y JaHUN BUI
[IHHUX TanepiB, MiHHI Manepyd JaHOrO eMITeHTa, TPYNH IIHHUX MarnepiB, 00 €AHAHWX 3a TreorpadidHoro,
rajgy3eBOI0 UM 1HIIMMHU O3HAKAMH.

BumiproBaHHS pU3MKY KOHKPETHO LIHHOTO Marnepy MPOBOAUTHCS MEPII 32 BCE KUIbKICHUMH METOAAMHU.
BinOyBaeTscsi aHami3 TOKAa3HWKIB, IIO XapaKTEPH3YIOTh OKPEMHUH BHUIYCK I[IHHUX TNarepiB, MisIIBHICTH
eMITeHTa, PO3BUTOK CEKTOPY Ta Tally3i E€KOHOMIKH, sKi BHKOPHCTOBYIOTBCS ISl aHaNi3y y TIporeci
MIATOTOBKY Ta MPHUUHATTS PIlICHb MO0 MOIUILHOCTI IHBECTYBaHHS Ta BCTAHOBJICHHS JIIMITIB Ha OOCATH
IHBECTYBaHHS Y JaHUW BUIYCK LIHHUX TMAMEpiB.

BaxxnmBHUM METOIOM OIiHKH IIHOBOTO PU3UKY € aHAlIi3 Yy TIHBOCTI.

YnpaBiiHHS [IHOBUM PU3HKOM 3IiHCHIOETHCSI TAKUMH METOIaMU:

e nuBepcudiKallis aKTUBIB;

® JIIMiTYBaHHSI AaKTUBIB;

® CBO€YACHE MPUI0aHHs/pealtizallis [iIHHUX Narepis.

3a iHBeCTHLIMHUMH aKTHBaMH, OLIHEHMMH 3a 3-M piBHEM ie€papxii, aHali3 YyTIMBOCTI JI0 1HIIOTO
IIHOBOTO PH3HWKY TOBapHCTBO He 3MiHCHIOBaNO BiAmMoBigHO a0 1. 27 MC®D3 7 «DiHaHCOBI iHCTPYMEHTH:
PO3KPUTTS iHPOpMALLii».

Ha ocnoBi ananizy xonuBanHs (onnosoro inaekcy IIOTC kepiBHunrBo ToBapucTBa BH3HAYMIIO, IO
IIHOBUM PU3UK JJIs aKI[iil yKpailHCBKUX MiANPUEMCTB cTaHOBUTH +/-11,12 %. IloreHuiiina 3MmiHa IiH
BHU3HAUYEHA Ha CIOCTEPEKCHHAX KOJHMBAHHS JMAOXIOHOCTEH IHOTO KJIACy aKTHBIB. SIKIIO PHHKOBI ILiHM
3MIHIOBaTUMYThCS 32 TAKUM CILIEHApieEM, 116 MOXKE BIUIMBATH Ha BapTiCTh YUCTUX aKTHBIB.

LiHOBi pU3HKH

Tun akTuBy banancosa % 3MIH [ToreHwiiiHni BIUIMB Ha YNUCTI aKTUBU
BapTICTh n 3 ToBapucTsa
CripusT/InBi 3MiHH Hecnpusarnusi
3MIHH
Ha 31.12.2016 p.
Axkuii  [TIAT «PA 8 11,12 11,12 +0,9 -0,9
«Pedeit»
IuBecTHIiiHI 3256 11,12 11,12 +362 -362
ceprudikarn  [IBID
«Kapnartm»
Pazom 3264 - - +362,9 -362,9
7.4.3. BamioTHuii pusuK
BanmtoTHuit pusuk — 1€ pU3MK 30MTKIB, SKWH BHHUKAE B pe3yJbTaTi HECHPUATIMBUX 3MiH

CHIBBiIHOLICHHS! BapTOCTi BaNIOT (BAJIOTHUX KYPCiB), y SKUX BHpa)KeHi (JiHAHCOBI IHCTPYMEHTH B aKTHUBax
ToBapucrsa.

InenTudikallis BAIIOTHOTO PU3KKY TOJIATAE B IOJICHHOMY MOHITOPUHTY KYpPCIB OCHOBHHX 1HO3EMHHX
BaJIIOT 1O BiIHOIIEHHIO A0 HAIlIOHAIBHOI BAIIOTH.

KinpkicHa omiHKa BaJIIOTHOTO PU3UKY MOXeE 3AiHCHIOBATUCH Yepes3:

® aHaJIi3 BAIIOTHOI MTO3MUIIIT 32 BUIaMH 1IHO36MHHX BAJTIOT Ta BUIAMU I[IHHUX IaIepiB,

® aHaJli3 KOJIMBAaHb BAMIOTHUX KYPCiB JJIS OIIIHKHA 00CSITIB MOXIIMBUX BTPaT,

® aHaJi3 Ta OIIHKY €KOHOMIYHOTO BAJIOTHOTO PHU3HMKY SIK HEMPSMOTO BILIUBY 3MiH BATIOTHOTO KypCy
Ha BapTiCTh aKTHBIB, 1[0 ICHOMIHOBaHI y HaIllOHAIBHIN BAJIFOTI.
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VYrpaBniHHS BaTIOTHIMHA PU3UKAMH, 32 HASBHOCTI TaKHMX, BKIIIOYAE: 3MiHY OCHOBHOI BaJIIOTH aKTHBIB;
nuBepcu(ikallis akTUBIB; MPONOpLiliHA 3MiHA CTPYKTYpH T'POLIOBMX KOLITIB 1 I[IHHHUX MamepiB B aKTHUBAaXx;
1HIIN 3aX0JI1 BU3HAYEHHI BiJIOBIJAIBHOT 0COOO00 3aJI€XKHO BiJl CUTYaIlil 3 BAJIIOTHUM PHU3UKOM.

VrpaBiniHHS BAIIOTHAMH pPH3WKaMH MOXKE BKJIIOYATH IHINI 3aXOOH, SKi  PO3POOISIIOTHCS
BinmorigansHO0 0CO000 [T MiHIMI3allli TAKUX PU3UKIB 3a 3r0/1 KepiBHUIITBA KoMmmaHii.

Ockinbku ToBapucTBO HE Majo AKTUBIB B iHO3EMHIH BaliOTi, TO aKTUBU HE OyIM YYyTIUBHUMHU [0
BaJIIOTHOTO PU3HKY 1 TOTEHIIIITHI 3MiHI HE BUMIiPIOBAIIUCH.

7.4.4. PU3UK NPOLEHTHUX CTABOK

Pu3nk mpoOIEHTHHX CTABOK — 1€ PU3HMK 30MTKIB, AKMH BHHHKA€ B pE3yJbTaTi HECHPUATIMBUX 3MiH
MPOILEHTHUX CTaBOK (KPUBUX JOXOAHOCTI) (DiHAHCOBHX IHCTPYMEHTIB, fKi MPHIOAIOTHCS B AaKTHUBU
ToBapucTBa

Inentudikarnis Takoro pu3MKy MOB’si3aHa 13 BUSBICHHAM PU3MKOBUX CHUTYyallill 32 TAKMMHU MiIBUAaMHU
PHU3HUKY IPOLIEHTHOI CTaBKU:

® PU3HK 3MiHH BapTOCTI aKTHBIB BHACIIIOK 3MIHH 3arajlbHOTO PiBHS MPOIEHTHUX CTaBOK (30KpeMa —
3MCHIIICHHSI BAPTOCTI aKTHUBIB BHACIIIOK 3pOCTaHHS MPOIICHTHUX CTABOK);

® PHU3HK 3MiHU BapTOCTi aKTHBIB BHACHIJOK 3MiHU (pOpPMHU KPUBOI JOXiTHOCTI (HampUKIIal, 3pOCTaHHS
MPOIEHTHUX CTABOK 33 JOBIOCTPOKOBHMH BKJIAJJCHHSMH 1 3MEHIIICHHS — 32 KOPOTKOCTPOKOBHMH, 1 HABIAKH).

Jns BUMIpIOBaHHS PU3WKY TMPOLEHTHOI CTAaBKH, Y pa3l MpUIOAaHHS 1HCTPYMEHTIB, 3a SIKHMH TaKHUH
PHU3WK MOXE BUHUKATH, Oy/e 3A1MCHIOBATHCH KUTBKICHIMH METOIaMU(TIpOTHO3YBaHHs, BUkopucTtanHs VAR-
METO/JIOJIOTIi, CTPEC TECTyBaHHS) Ta SIKICHUMHU METOAaMHU (BpaxyBaHHs E€KCIIEPTHOI AYMKHU IIOAO0 TEHACHIIN
MPOLICHTHUX CTABOK Ha (JiHAHCOBOMY PUHKY YKpaiHu).

YmpaBiiHHS MPOIIEHTHUM PH3UKOM TIOJISTAE B 3a0€3M€YeHHI ONTUMAIIBHOI CTPYKTYPH (BKITIOYAIOYH 32
TepMiHaMH TIEPEOIiHKHN ) YyTIIMBHX JI0 3MiH MPOIIEHTHUX CTABOK aKTHBIB 1 TACHBIB.

YnpasiniHHS TPOLEHTHUM PU3UKOM BKITIOUAE B ce0€ TaKi eIEMEHTH:

1) mporHO3 MOXKIIMBUX BTpAT BiJ] 3MIHH I[iHA iHCTPYMEHTY TIPH BEJIMYHMHI MO3HIIIT HAa ATy MPOTHO3Y;

2) MOpiBHSHHS MPOTHO3HUX BTPAT 13 BCTAHOBIICHUMH IIAHAMU,

3) 3a HeoOXiAmHOCTI 3MiHA MO3MIIi 3a IHCTPYMEHTOM TaKHM YWHOM, IIO0 TPOTHO3HI BTpPAaTH HE
MEPEBUILNIN TIIaH.

YnopaBimiHHS TNPOLUEHTHUMHM PU3MKAMH MOXE BKJIIOYATH 1HINI 3aXOOH, SKi PO3pOOISAIOTHCS
BinmoBigansHOI0 0cO000 /T MiHIMI3aIlli TAKUX PU3UKIB 3a 3101 KepiBHUITBA KoMmmaHii.

Cranom Ha kiHenpb 2015 poxy ToBapucTBO He Majo aKTHBIB, SKI YyTJIWBI 1 MiANAAAIOTH MiJ PU3UK
MPOLIEHTHUX CTaBOK, TOMY ITOTEHIIIHI 3MiHW HE BUMipIOBAJIHCh.

7.4.5. Puzuk nixgionocmi

Pusuk JKBITHOCTI — Ile pU3MK 30WTKIB, KWW BHHUKAE B PE3yJbTaTi HECIIPOMOXKHOCTI peaizarii
Kommaniero cBoix (yHKmil mozo 3abe3neueHHs BUKOHAHHS (JiHAHCOBUX 3000B’s13aHb NIPU HACTAHHI CTPOKY
IX moraieHHs, 0e3 3HaYHUX 30UTKIB.

Y mpotieci yrnpaBiiHHS JTiKBIAHICTIO BpaXOBYIOTHCS HACTYITHI OCHOBHI IPUHIIUITH:

® YIPaBITiHHS JIIKBITHICTIO 3J[IIICHIOETHCS IIOJICHHO 1 O€3MEePEepPBHO;

e Ipu NPUHHATTI pinteHs KommaHis m03BoJsiE KOHMIIKT MK JIKBIIHICTIO 1 MPUOYTKOBICTIO Ha
KOPHUCTb JIKBIIHOCTI;

® KOKHAa Yroja, IO BIUIMBA€ Ha CTaH JIKBIAHOCTI, MOBMHHA OYyTH NpHUHHATA 1O YBaru pHU3UKY
JIKBIIHOCTI,

e [Ipy PO3MilllEHHI aKTHBIB y pi3Hi (hiHaHCOBI iHCTpyMeHTH KommaHisi cyBOpo BpaxoBye CTPOKOBICTh
JpKepesa pecypciB i Horo oocsr.

ToBapHCTBO 3IHCHIOE KOHTPOIIb JIIKBIIHOCTI IIUISIXOM TUIAHYBaHHS MTOTOYHOI JTiKBiTHOCTI. TOBapuCTBO
aHaJi3ye TEpMIHM IUIATEXKiB, SKi MOB'A3aHI 3 Je0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIHMMHU (HiHAHCOBHUMH
aKTHBaMH, 3000B’sI3aHHSAMH, A TAKOXX MPOTHO3HI OTOKX T'POIIOBUX KOLITIB BiJl ONEpauiiHol AisTTbHOCTI.

Indopmariis 1mo010 HEIUCKOHTOBAHMX IUIATSXKIB 3a (hiHAHCOBMMH 3000B's3aHHsIMH ToBapucTBa B

03pi3i CTPOKIB MOTANIECHHS NPEJICTABJICHA HACTYITHUM YHHOM:

Pix, mo 3akinunscest 31 | o 1 micausa |Bin 1 micsauns | Bix 3 micsinis | Bix 1 poxy | Binbme S | Bceboro
rpyaHs 2016 poxy a0 3 micanis | g0 1 poky | mo 5 pokis poKiB
1 2 3 4 5 6 7
ToprosenbHa Ta iHIIA 0 0 573 0 0 573
KpEeIUTOpPChKa
3a00proBaHiCTh
Bceworo 0 0 573 0 0 573
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Pik, mo 3akinuuscst 31 | Mo 1 micaus |Bixg 1 micsiust | Bin 3 micsinie | Big 1 poxy | biaibme S | Bceworo
rpyans 2015 poxy a0 3 micaniB | 10 1 poky | mo 5 pokis poKiB
KopoTkocTpokoBi mo3uku 0 0 0 0 0 0
OaHka
ToprosenpHa Ta iHIIIa 0 0 103 0 0 103
KPEJUTOPChKA

[Torouna 3a00proBaHicTh 0 0 0 0 0 0

3a JIOBFOCTPOKOBHMH

3000B 'SI3aHHAMHI
Bcenoro 0 0 10 0 0 103

7.5. YnpasJinns kanirajaom

ToBapuCTBO 3A1HCHIOE YIIPABIiHHS KaIliTaJIOM 3 METOIO JOCATHEHHS HACTYITHUX ITiIEH:

e  30eperTu IIaTOCIPOMOKHICTB, JIKBITHICTh Ta (JiHAHCOBY CTIHKICTB;

e  3a0e3meuuTH HAJNEKHUH NpUOYTOK ydacHUKaM ToBapucTBa 3aBISKM BCTAaHOBJICHHIO LIH Ha
nociyru ToBapucTBa, IO BiMTOBIAAIOTH PIBHIO PU3HKY;

e  JIOTPMMYBATHCh BHMOT JIIEH3IHHUX YMOB JAJSl KOMIaHii, 10 3MiHCHIOK YMPaBIiHHSA aKTHBaAMH
IHCTUTYIITHUX 1HBECTODIB;

e  JIOTpUMaHHS NpPYACHIIHHUX [OKAa3HHKIB,
HKIII®DP.

KepiBaunreo ToBapucTBa 3MIHCHIOE OTJISIT CTPYKTYPH KamiTally Ha IIoMicsaHiid ocHoBi. [Ipu mpomy
KEpIBHHLITBO aHANII3ye BAPTICTh KalliTally Ta MpUTaMaHHI HOro CKiIagoBUM pu3ukd. Ha ocHOBI oTpumaHuX
BUCHOBKIB TOBapHCTBO 3IIMCHIOE PETYJIIOBAHHS KamiTaly HUITXOM 3alydeHHsS I0JaTKOBOTO KamiTainy abo
(hiHaHCYBaHHS, a TAKOXK BUIDIATH JMBIICHIB Ta MOTAIICHHS iICHYIOUNX MTO3UK.

Baxxnueumu miporiecaMu € 3a0e3neyeHHs] JOTPIMAaHHS pO3Mipy BJIACHOTO KalliTaly He MEHIe 7 MITH.
rpH. Cranom Ha 31.12.2016 poky BrmacHuii kamitan ToBapuctBa ckinaB — 32 929 tuc. rpH. (CTaHOM Ha
31.12.2015 poky — 32923 TwC. TpH.).

7.6. IlpynenuiiiHi moka3HUKH

Po3paxyHok mpyneHIIHHUX HOpMAaTUBIB 3iilicHioeThess B KYA 3rigHo «[lonoxkeHHs 10710
MPYAEHIIMHUX HOPMAaTHBIB MpodeciiiHol AisUTBHOCTI Ha (OHAOBOMY PWHKY Ta  BHUMOT JIO CHCTEMH
YIpaBIiHHSA PU3NKaMW», 3aTBepKeHoMY Pimennsm HarionansHOT KoMicii 3 MIHHUX HanepiB Ta (JOHIOBOTO
pusky Bix 01.10.2015 p. Ne1597.

[Toka3HWKH TO TPYJCHIIHHNM HOPMAaTHBAaM, IO 3aCTOCOBYIOTHCS 10 KOMIIAHIH 3 YIpaBIiHHSA
aktuBamu Ha 31.12.2016p.:

Hepe;[6aquHx HOPMATHUBHO-IIPABOBUMH aKTaMU

PospaxyHkoBe 3HauenHsi | HopmaTuBHe 3HaueHHs | BucHOBOK

cradoM Ha 31.12.2016 p.
[Toka3HWK MiHIMAaTBLHOTO PO3MIpPY 3912030,68 >= 3,5 MJIH. TpH. Bumorn
BIIACHHX KOIITiB,I'PH. JIOTPUMAHO
HopMaTuB 10OCTaTHOCTI BIaCHUX 49,0226 >= 0,5 Bumorn
KOIITIiB, KOS(IIIEHT JIOTPUMAaHO
Koedimient MTOKPHTTS 95,8481 >= 0,5 Bumorn
OIIEPaLliHHOTO PU3UKY JOTPUMaHO
KoedimienT ¢iHaHCOBOT >= 0,5 Bumorn
CTIHKOCTI 0,9829 JIOTPUMAHO

7.7. Cayx06a BHYTPilIHBOT0 ayAUTY (KOHTPOJIIO)

Cnyx0a BHYTPIIIHBOIO aynuTy (koHTpoiro) ToBapucTBa - Ii¢ OKpema ocoba, IO IPOBOAUTH
BHYTpimHIA aynur ToBapucTBa Ta MpH3HAYAEThCS pillleHHsAM 3aranbHux 300piB  ToBapucTa,
HiANOPSAAKOBY€ETHCS Ta 3BITYE Nepe HUMH.

Cayx0a BHYTPILIHBOTO ayAuTy ToBapuCTBa OpraHizaliiHO HE 3aJIeKHUTh BiJl 1HIIMX MiAPO3ALTIB
ToBapucrsa.

JisutbHICTB CiTy>K0M BHYTPILITHBOTO ayIUTY (KOHTPOJIIO) 3aiHCHIOEThCA 3rifHo [lonoxenHs npo ciyx0y
BHYTpilIHBOTO aynuty ToBapuctsa. [lojokeHHS 3aTBepKyeThCs pilieHHsAM 3aranbHux 300piB ToBapucTsa
Ta BU3HAYae cTaryc, (DyHKIIOHAJIbHI OOOB’S3KH, MOBHOBaXKCHHs CIy»KOM BHYTPIIIHBOTO ayauTy. UwuHHA
penaxitisi ITomoxxenns IIpo cimy»0y BHYTPIIIHBOTO ayauTy (KOHTPOIIIO) yXBajeHa 3aralbHUMH 300paMu
yuacHukiB 18.07.2014 poxky.

7.8. Ioxii mics Banancy
Ilicns matm GamaHCy Ta 7O MOMEHTY 3aTBEpKEHHs (DiHAHCOBOI 3BiTHOCTI ToBapwcTBa HE BiAOyBajIoCh
M1, siIKi O MOTJIM MaTH CyTTEBHI BIUTUB Ha i rOCIIOJAPCHKY AisTIbHICTB.
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KepiBauk Cepebpennikona /1. B.

I'onoBHuit 6yxranrep Mapuenko O. B.
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